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M@@ Fad^aY [` VW ^gUZf ,*

M@@@ ?Wf hWdlWf [` Jfd[\W` ,0

m @O ;W :daee[`Ye -*

O M[\X aad^aYe\SdW` [` TWW^V' -,

@` VW WWdefW VSYW` 3)/ _W[ efSS` i[\ iWWd ef[^ T[\ VW TWhd[\&

V[`Y 3)/ a`e ^S`V W` ZWdVW`]W` i[\ ZW`% V[W Vaad ZWf aad^aYe&
YWiW^V ZWf ^WhW` ^[WfW`' ?SJGY& ZWf hWWdf[Y \SSd YW^WVW` [e

iadVf Wd S^^WdiWYW _WWd SS`VSUZf SS` TWefWWV% VS` YWTdg[]W&

^[\]' <W` YaWVW YW^WYW`ZW[V a_ VW \WgYV g[fhaWd[Y T[\ VWlW ZWd&
VW`][`Y fW TWfdW]]W`'
L[f YWebdW]]W` _Wf VW eUZaa^ZaaXVW` T^WW]% VSf [` V[f hWdTS`V%

VW b^SSfeW^[\ ]W YWeUZ[WVW`[e VW ][`VWdW` YW_S]]W^[\ ]Wd SS`&

ebdWW]f% VS` ZWf YdafW iWdW^VYWTWgdW`' ?Wf [e VSSda_ WW`% YaWV

[`[f[Sf[WX hS` iWfZagVWd MaadVW`VSY YWiWWef a_ VW YWTWgdfW`[e&

eW` [` Jfd[\W`% T[\ VWlW ZWdVW`][`Y UW`fdSS^ fW efW^^W`' ;Sf
WW` SS`fS^ a`VWdi[\lWde T[\ ZWf ^SYWd a`VWdi[\e"(TWdW[V T^WW]%

a_ VW hW^W XSUWffW` hS` VW aad^aY% iSSdhS` iW[`[YW SS` a`e Vadb
l[\` haadT[\YWYSS`% fW TWeUZd[\hW`% hWdefWd]fW VWlW YWVSUZfW

S^^WW` _SSd'
KWdgYYWTdSUZf faf VW W[YW` a_YWh[`Y _aYW ZWf ZW^bW`% VW \WgYV%

V[W ZWf g[f W[YW` WdhSd[`Y `[Wf ]S` iWfW`% hWdfdagiVWd fW _S]W`
_Wf VW YWVSUZfW% VSf dSU[e_W% XSeU[e_W% V[eUd[_[`Sf[W W` aad&

^aYeYWiW^V% WW` a`_aYW^[\]W haWV[`YeTaVW_ had_W` haad WW` _SSf&
eUZSbb[\% iSSd [` hd[\ZW[V ]S` iadVW` YW^WWXV% W` iSSd[` _W`

`[Wf TS`Y TWZaWXf fW l[\`% VSf _W` eaU[SS^ W` _SSfeUZSbbW^[\]

SS` l[\` ^af iadVf ahWdYW^SfW`'

8'8' fW` FWhWd%
TgdYW_WWefWd hS` Jfd[\W`%

haadl[ffWd hS` VW iWd]YdaWb

ZWdVW`][`Y TWhd[\V[`Y')? 3?HLA?F?>HKC
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Fad^aY' @Wfe hWdeUZd[]]W^[\]e% iSf \g^^[W S^^WW` ]W``W` hS` ZWf
\agd`SS^% hS` hWdZS^W` hS` hdaWYWd aX g[f TaW]W`' Ag^^[W ZWTTW`

Wd YW^g]][Y `aa[f tt` _WWYW_SS]f W` lg^^W` Wd ZabW^[\] `aa[f tt`

_WW_S]W`'

F`W`[YZW[V' @Wfe iSf \g^^[W iW^WW`e _WW_S]W` S^e \W _Wf S`VWdW

][`VWdW` a_YSSf% _Wf S`VWdW ][`VWdW` ebWW^f' ;Sf YWWXf `[Wf' 8^e

\W ZWf _Wf S`VWdW ][`VWdW` `[Wf WW`e TW`f% ]g` \W VSSdahWd bdS&
fW`4 \W ]g`f eS_W` _Wf S`VWdW` `SSd ab^aee[`YW` laW]W`' ?Wf ]S`

aa] YWTWgdW`% VSf WW` hWdeUZ[^ hS` _W`[`Y la ZaaY ab^aabf%6 VSf
WW` WUZfW dgl[W a`fefSSf' AW ]g`f VSf WW` ]^W[` aad^aY\W `aW_W`'

DW`[`YehWdeUZ[^^W`' Fa] YdafW _W`eW` l[\` ZWf ^S`Y `[Wf S^f[\V
_Wf W^]SSd WW`e' ;Sf T^[\]f iW^ f[\VW`e hWd][Wl[`YW`' MWdeUZ[^&

^W`VW _W`eW` efW__W` ab hWdeUZ[^^W`VW bSdf[\W`% a_VSf lW ahWd
S^^Wd^W[ lS]W` hWdeUZ[^^W`VW _W`[`YW` ZWTTW`' Fa] VSf YWWXf

`[Wf' @WVWdWW` [e hd[\ a_ WW` W[YW` _W`[`Y fW ZWTTW`'

9gdYWdaad^aY' @Wfe iSf a`fefSSf S^e VW [`ia`Wde hS` WW` ^S`V la
_Wf W^]SSd hS` _W`[`Y hWdeUZ[^^W`% VSf lW _W`W` VSf YWiW^V VW
W`[Y ahWdYWT^WhW` _WfZaVW [e a_ SS` VW a`W`[YZW[V WW` W[`VW fW

_S]W`'

Fad^aY' 8^e a`W`[YZW[V fgeeW` fiWW ^S`VW` ^W[Vf faf YWTdg[] hS`
YWiW^V% [e Wd ebdS]W hS` aad^aY' NS``WWd WW` Ydaaf SS`fS^ ^S`VW`
l[UZ _Wf la"` aad^aY YSSf TW_aW[W`% a`fefSSf!WW` iWdW^Vaad^aY'

;Sf [e faf `g faW fiWW ]WWd YWTWgdV'

EWVWd^S`V iSe S^^oW` T[\ VW ^SSfefW hS` V[W fiWW iWdW^Vaad^aYW`
TWfda]]W`3 hS` *) _W[ *2-) faf . _W[ *2-.' NSf [` V[W \SdW` [`
EWVWd^S`V YWTWgdVW% ]g``W` \g^^[W fWdgYh[`VW` [` VW hW^W TaW]W`
V[W WdahWd l[\` YWeUZdWhW`4 aa] [` \g^^[W W[YW` YWeUZ[WVW`[e&

TaW]\W' ;[f TaW]\W YSSf `[Wf ahWd ZWf iWdW^VYWTWgdW`' ?Wf YSSf

ahWd Jfd[\W` W` a_YWh[`Y' ?Wf YSSf ahWd VW V[`YW` V[W VSSd f[\&
VW`e VW KiWWVW NWdW^Vaad^aY b^SSfeha`VW`' ?Wf YSSf ahWd VW f[\V

VSf VW aad^aY [` V[f Vadb ZWf ^WhW` hS` S^^WVSY hWdS`VWdVW W`

TWZWWdefW4 aa] ZWf ebW^ hS` VW ][`VWdW` V[W faW` la agV iSdW`

S^e \g^^[W `g'

/
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?Wf ^WW] la"` _aa[ b[`]efWdiWW]W[`VW fW iadVW` [` _W[ *2-)'

KaW` ab Va`VWdVSYSha`V 2 _W[ VW la` a`VWdY[`Y W` VW ZW^VWdW

`SUZf WW` _aa[W hd[\VSY eUZWW` SS` fW ]a`V[YW`% hWd_aWVVW iSSd&
eUZ[\`^[\] `[W_S`V [` Jfd[\W`% VSf V[f haad^ab[Y VW ^SSfefW

Sha`V iSe [` WW` <823 EWVWd^S`V'

EaY haad VW la` abY[`Y% h^aYW` h[\S`VW^[\]W faWefW^^W` TahW`
a`e ^S`V W` i[WdbW` VW ;g[feWde bSdSUZgf[efW` SX' PW hWdahWdVW`

a`VWd S`VWdW VW DaWdV[\]TdgYYW`' PW bdaTWWdVW` WhW`WW`e VW

h^[WYhW^VW` da`Va_ ;W` ?SSY fW TWlWffW`% a_ Ba`[`Y[`% dWYWd[`Y

W` _[^[fS[dW ^W[V[`Y YWhS`YW` fW ]g``W` `W_W`'

?Wf iSe Vge fTUZ lahWd YW]a_W` 
8^ _SS`VW`^S`Y iSe Wd aad^aYeVdW[Y[`Y' Pag aa] Z[Wd VW aad^aY

]a_W`7 DW` e^aaf ZWf `[Wf g[f% _SSd SUZ% la"` hSSdf lag ZWf

`[Wf ^abW`'

EWVWd^S`V iSe la"` ]Wgd[Y ^S`V' ?Wf TW_aW[VW l[UZ `[Wf _Wf VW
YdafW iWdW^Vba^[f[W]' ?Wf iSe `[Wf haad ;g[fe^S`V% _SSd aa]

`[Wf haad <`YW^S`V aX =dS`]d[\]3 EWVWd^S`V iSe `WgfdSS^' 8^^We

iSf ZWf SS`bS]fW VWWV ZWf YaWV W` `Wf\We' Pa efa`VW` EWVWd^S`&
VWde TW]W`V3 WW` VWYW^[\] ha^] VSf ZSdV iWd]fW' EWVWd^S`V iSe

WW` ^S`V VSf daa] `SSd lWWb W` eaVS3 WW` ^S`V iSSd dS`]W ]Wd]&

fadW`e l[UZ hWdZ[WhW` TahW` i[\VeW ba^VWde W` iSSd ][`VWdW` ab

,* SgYgefge S^^Wd^W[ ebW^^Wf\We VWVW` a_VSf VW Ba`[`Y[` \Sd[Y
iSe' Pag la"` ^S`V WUZf ]g``W` iadVW` ahWdhS^^W`7 MS` f[\V faf

f[\V ]WW] _W` iW^ W`[Yel[`e TW`SgiV [` aaefW^[\]W d[UZf[`Y'
;SSd [` ZWf YdafW ;g[feW d[\] eUZWW` faUZ iW^ ZWf WW` W` S`VWd

SS` VW ZS`V fW l[\`'

@` VW VWdf[YWd \SdW` TWefa`V [` ;g[fe^S`V WW` a`haadefW^TSdW
iWd]W^aaeZW[V W` Sd_aWVW' F_VSf ;g[fe^S`V VW WWdefW iWdW^Vaad&
^aY #*2*-&*2*1$ hWd^adW` ZSV% _aWef ZWf hWW^ eUZg^VW` SXTWfS^W`
;Sf ^g]fW `[Wf' @` *2+) iWdV Vaad WW` SS`fS^ _W`eW` WW` `[WgiW
ba^[f[W]W bSdf[\ abYWd[UZf3 VW ESf[a`SS^ JaU[S^[ef[eUZW GSd&

f[\' ;[W bSdf[\ lag S^^W bdaT^W_W` [` ;g[fe^S`V iW^ WW`e ab^ae&
eW`' 8Va^X ?[f[Wd ]dWWY ebaWV[Y VW ^W[V[`Y hS` VWlW bSdf[\' @`
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MW^VSdf[^^Wd[W #0 hW^V$ T[\ VW JfWW`b^SSfe'

CgUZfVaW^Sdf[^^Wd[W #/W TSffWd[\$ SS` VW CS`YWVS_'

1

*2,, iSdW` VW ESf[a`SS^ JaU[S^[efW` la _SUZf[Y YWiadVW` VSf

?[f^Wd d[\]e]S`eW^[Wd ]a` iadVW`' @` *2,-% faW` VW bdWe[VW`f
ef[WdX% iWdV ?[f@Wde _SUZf `aY YdafWd' ?[\ `aW_VW l[UZ haadfSS`

!VWd =LZdWd!' ?[f@Wd ^[Wf YdafW iWd]W` g[fhaWdW`% iSSda`VWd VW

SS`^WY hS` YdafW SgfaiWYW` W` wwww % ZWf ablWffW` hS` WW` YWiW^&

V[YW aad^aYe[`Vgefd[W' ;W AaVW` ]dWYW` hS` ?[f@Wd VW eUZg^V hS`
S^^W W^^W`VW' ;Sf VW iWd]W^aaeZW[V hWW^ _[`VWd iWdV% ha`VW` VW

_W`eW` `Sfggd^[\] WdY b^Wl[Wd[Y' DSSd Wd YWTWgdVW a`VWdfgeeW`
aa] ZWW^ hWW^ hdWW_VW V[`YW` [` VSf ;g[feW d[\] wwwwww

Jfg] haad efg] iWdVW` VW YWT[WVW` V[W [` *2*2 `S VW <WdeoW NW&
dW^Vaad^aY hWd^adW` Y[`YW`% fWdgY YW`a_W`' FaefW`d[\] W`
Ke\WUZa&J^aiS][\W iWdVW` T[\ ZWf d[\] YWhaWYV'

@` Jfd[\W` iSe hS` ZWf tt` W` S`VWd iW^ iSf fW _Wd]W`' KaW` EW&
VWd^S`V l[\` ^WYWd ]^SSd_SS]fW haad WW` WhW`fgW^W aad^aY iWdVW`
[` a`e Vadb ea^VSfW` YW^WYWdV' Jfd[\W` ^[Yf `[Wf la hWd hS` ZWf

?a^^S`VeUZ ;[Wb' ;W h[\S`V lag `Sfggd^[\] la YSgi _aYW^[\] bda&
TWdW` NWef&EWVWd^S`V fW hWdahWdW`' ;SSd ^[YYW` [__Wde VW TW&

^S`Yd[\]efW efWVW`' 8^e VW h[\S`V ab lag dg]]W`% VS` lag YWbda&
TWWdV _aWfW` iadVW` ZW_ fWYW` fW ZagVW`% T[\haadTWW^V T[\ la"`

TdWWV iSfWd S^e ZWf ?a^^S`VeUZ ;[Wb' ;W h[\S`V lag _SSd `[Wf
tt`&fiWW&Vd[W la"` TdWVW lWWSd_ ]g``W` ahWdefW]W`% <`% a_VSf

EWVWd^S`V la ^SSY ^[Yf% lagVW` YdafW efg]]W` ^S`V a`VWd iSfWd
YWlWf ]g``W` iadVW`' Fb V[W _S`[Wd ]a` VW h[\S`V iadVW` fWYW`&

YWZagVW` W` NWef&EWVWd^S`V TWeUZWd_V iadVW`' ;[f VSUZf _W` fW`&
_[`efW'

Jfd[\W` iSe Vge% [` ZWf ]SVWd hS` VW CS`VehWdVWV[Y[`Y% efdSfW&
Y[eUZ YW^WYW`' 9WY[` eWbfW_TWd *2,2 `WefW^VW ZWf Md[\i[^^[Y

CS`Vefad_]adbe CgUZfiSUZfV[W`ef Jfd[\W`% l[UZ ab VW fadW` hS`

ZWf YW_WW`fWZg[e' ;WlW V[W`ef _aWef [` VW YSfW` ZagVW` iSf l[UZ

[` VW ^gUZf SXebWW^VW'

9WY[` eWbfW_TWd *2,2 hWdeUZWW` VW O@VW PaW]^[UZfSXVW^[`Y fWYW`
^gUZfVaW^W` w ;WlW SXVW^[`Y _aWef bdaTWdW` a_ _Wf TWZg^b hS`

efWd]W ^[UZfTg`VW^e h[\S`VW^[\]W h^[WYfg[YW` "e `SUZfe [` ZWf

^gUZfdg[_ ab fW ebadW`' GSe S^e TW]W`V [e iSSd ZWf h[\S`VW^[\]
faWefW^ h^[WYf% ]S` ZWf iadVW` `WWdYWeUZafW`' 9[\ VSf `WWd&

eUZ[WfW` iadVf ^gUZfVaW^Sdf[^^Wd[W #YWeUZgf$ [`YWlWf' PaW]^[UZ&
fW` iWdVW` abYWefW^V [` ZWf CS`V hS` <eeUZW% T[\ VW TaWdVWd[\
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hS` A'A' FhWdiSfWd% T[\ Jfd[\W`eSe ab WW` efg] iW[^S`V T[\ VW

TaWdVWd[\ hS` 8'A' ?WdiW[\Wd W` *, :[^^SSdeZaW]' KWhW`e `S_ WW`
TSffWd[\ ^gUZfVaW^Sdf[^^Wd[W efW^^[`Y *, VW Tggdf hS` VW TaWd&

VWd[\ hS` 8' Kdaaef SS` VW CS`YWVS_' #E[Wgi&9a`ShW`fgdS$'

;W _W`eW` hS` ZWf YW_WW`fWZg[e ZSVVW` ZWf WdY Vdg] _Wf ZWf a`&

VWdTdW`YW` hS` S^ V[W ea^VSfW`' DWWefS^ YWTWgdVW VSf [` TaWd&
VWd[\W` _SSd aa] iW^ [` YWia`W ia`[`YW`' ;W V[hWdeW _[^[fS[dW

a`VWdVW^W` TdSUZfW` VW i[`fWd Vaad _Wf bSdSSfZW[VeaWXW`[`YW` W`
g[fTagi hS` VW efW^^[`YW`' ;W V[W`ef haad a`febS``[`Y W` a`fi[]&

]W^[`Y bdaTWWdVW VW hWdhW^[`Y a`VWd VW _S`eUZSbbW` fW TWefd[\&
VW`' ;W i[`fWd hS` *2,2(*2-) iSe efdW`Y4 Wd ]a` Vge [` ZWf hW^V

`[Wf S^ fW hWW^ iadVW` YWVSS`'

9WY[` Sbd[^ iWdVW` EaadiWYW` W` ;W`W_Sd]W` Vaad ;g[fe^S`V a`VWd

VW haWf YW^abW`' ;Sf TW^aaXVW iW[`[Y YaWVe haad a`e ^S`V' 9WY[`

Sbd[^ ^WYWdVW l[UZ [` Jfd[\W` `aY ZWf +,W dWY[_W`f hW^VSdf[^&
^Wd[W ab ^S`VWd[\W` T[\ VW TaWdVWd[\ hS` 8' MaadVW`VSY fgeeW` VW
Dad[]SS`eWiWY W` VW Jfd[\W`eWV[\]' CS`Ye ZWf ?a^^S`VeUZ V[Wb

iadVW` `aY + TSfS^\a`e [`XS`fWd[W hS` ZWf +1W dWY[_W`f [`XS`&
fWd[W YW^`efS^^WWdV' #KgeeW` Jfd[\W`eSe W` "e&>dShW`VWW^$' 9[\

Jfd[\W`eSe iSe W`]W^W \SdW` fWhadW` WW` _aVWd`W Tg`]Wd YWTagiV'
;SSd ]a` VW _[fdS[^^WgdUa_bSY`[W YWTdg[] hS` _S]W`' ;WlW Tg`]Wd

^SY ab dg[_ tt` ][^a_WfWd SXefS`V hS` VW DaWdV[\]TdgYYW`' 8^ _Wf
S^ iSe VW _aT[^[eSf[Wf[\V haad Jfd[\W` WW` Vdg]]W f[\V' ;dg]

W` wwww YWlW^^[Y <d h[W^ [` ZWf S`VWde la ef[^^W Vadb `g ZWW^

iSf _WWd fW TW^WhW` VS` haadZWW`'

<` VS`% b^afeW^[`Y iSe ZWf lahWd4 WW` e^SbW`V ^S`V iWdV Tdgge]
a`VWd VW haWf YW^abW`' ;g[feW ^SSdlW` _SdUZWWdVW` ahWd EWVWd&

^S`VeW iWYW`' <`% iSSd `[Wf ab YWdW]W`V iSe% Vg[lW`VW` bSdSUZg&

f[efW` ]iS`W` TUZfWd VW Xda`f^[`[We `SSd TW`WVW`' 8^ ebaWV[Y

hWdahWdVW` VW ;g[feWde VW DaWdV[\]TdgYYW`' <W` SS`fS^ ;g[feW
faWefW^^W` iWdV `WWdYWZSS^V% _SSd VW h[\S`VW^[\]W ahWd_SUZf iSe

hWW^ fW Ydaaf' 9ahW`V[W` iSe ZWf EWVWd^S`VeW ^WYWd e^WUZf g[f&

YWdgef W` `[Wf S^ fW TWef YWfdS[`V'

Jfd[\W` iWdV ab V[W *)W _W[ a_ - ggd [` VW _adYW` Vaad ZWf Tg^&
VWdW` hS` SXiWWdYWeUZgf g[f VW e^SSb YWiW]f' MW^W f[W`fS^^W`

;g[feW h^[WYfg[YW`% laiW^ fdS`ebadfh^[WYfg[YW` S^e Ta__W`&
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iWdbWde% iSdW` ahWdS^ [` ZWf ^gUZfdg[_ l[UZfTSSd'
9ahW` VW 9dSTS`feW aWhWd W` ZWf <[^S`V hS` ;adVdWUZf iWdVW`

bSdSUZgf[efW` g[fYWiadbW`' ;W TSffWd[\W` V[W ^S`Ye ZWf ?a^&

^S`VeUZ ;[Wb YW^WYWdV iSdW`% iWWdVW` l[UZ VSbbWd'

@` a`e Vadb Y[`YW` hW^W` VW' efdSSf ab & W`]W^W `aY [` `SUZf&
]^WV[`Y R a_ fW ][\]W` iSf Wd SS` VW ZS`V iSe' ;W _W`eW` iSdW`
YWfg[YW hS` W`]W^W ^gUZfYWhWUZfW`% a`VWd_WWd TahW` VW Jfd[\W`eW

?ShW`' ;W faWeUZagiWde TWeWXfW` `aY `[Wf YaWV iSf Wd SS` VW ZS`V

iSe' DW` YW`aaf hS` ZWf eUZagiebW^ W` iSe l[UZ `[Wf TWigef hS`

ZWf YWhSSd iSSdSS` _W` S^ ][\]W`VW T^aafefa`V www
;W TWha^][`Y hS` Jfd[\W`eSe iSe Vaad VW aad^aYeZS`VW^[`YW` hS`

V[W WWdefW VSY S`Yef[Y W` a`dgef[Y YWiadVW`' <W` VWW^ hS` VW TW&
ha^][`Y ha`V TWeUZWd_[`Y [` VW TWfa``W` eUZg[^b^SSfeW`% V[W

^S`Ye VW Tg[fW`V[\]W` iSdW` SS`YW^WYV' ;SSd`S hWdfda] _W` `SSd

hW[^[YWd b^SSfeW` [` ZWf Vadb lW^X'

;W ^gUZfiSUZfbaef hS` VW TSffWd[\ V[W abYWefW^V efa`V ab WW`
efg] ^S`V `[Wf hWd hS` VW Jfd[\W`eUZWV[\]% _W^VVW VSf haadfVg&

dW`V h[\S`VW^[\]W faWefW^^W` ahWdh^aYW`' DW` _WW`VW VSf _W` iSe
a`fVW]f W` hWdZg[eVW VSSda_ `SSd WW` Taa_YSSdV ^S`Ye VW FgV&9a`&

ShW`fgdSeWV[\]' ?Wf T^WW] WW` i[\e TWe^g[f3 ab lSfWdVSY ** _W[

iWdV VW hWd^SfW` efW^^[`Y YWTa_TSdVWWdV'
;W fiWWVW aad^aYeVSY TWYa` laS^e VW WWdefW iSe YWo[`V[YV% `S_W&

^[\] _Wf hW^W YWdgUZfW`' PagVW` VW =dS`eW` EWVWd^S`V fW Zg^b ]a&

_W`7 Fb ZWf YW_WW`fWZg[e iSe S^^We [` dWb W` daWd4 Wd ZWWdefW`

`aYS^ UZSaf[eUZW faWefS`VW`'

Fb la`VSY *+ _W[ dg]fW` VW ;g[feW fdaWbW` Vaad VW GWW^^[`[W ab

`SSd VW WWdVWd hWdahWdVW DaWdV[\]TdgYYW`' ;W _g`[f[W haad VW EW&

VWd^S`VeW _[^[fS[dW` _aWef bWd eUZ[b iadVW` SS`YWhaWdV' Fb
WWdefW G[`]efWdVSY ]iS_ WW` eUZ[b ha^ _g`[f[W [` VW Tg[fW`ZShW`

hS` Jfd[\W`eSe SS`' MS`g[f N[^^W_eVadb iWdV V[f eUZ[b ZWh[Y TW&
eUZafW`' JUZ[bbWd hS` DWWfWdW` e`WghW^VW T[\ VWlW eUZ[WfbSdf[\'

;W efggd_S` i[ef R ZaWiW^ liSSd YWia`V & VW Taaf *, VW ZShW` fW

TdW`YW`' ESVSf ZWf Va`]Wd iSe YWiadVW` ]a`VW` VW _g`[f[W][efW`

_Wf Zg^b hS` VW TWha^][`Y hS` Jfd[\W`eSe `SSd Jfd[\W` iadVW` SX&
YWhaWdV' ;W hWd_aW[VZW[V )*,) T[\ VW EWVWd^S`VeW ea^VSfW` WW`

da^ ebW^W` W` ZWf YWTdW] SS` e^SSb VdaWY Wd faW T[\ VSf VW YW&

hWUZfe]dSUZf hS` VW fdaWbW` SUZfWdg[f )*,)#
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Fb _SS`VSY *, _W[ efa`VW` VW ;g[feW fdaWbW` haad VW >dWTTWTWdY

iSSd ZSdV iWdV YWhaUZfW`' Fb VWlW VSY TWYa``W` VW fdaWbW` _Se&
eSS^ g[f Jfd[\W` iWY fW fdW]]W`' ?Wf iSe [`_[VVW^e Vg[VW^[\] YW&

iadVW` VSf VW faWefS`V [` ZWf ^S`V ZabW^aae iSe' ;W Ba`[`Y[` W`

VW _[`[efWde TWe^afW` `SSd <`YW^S`V g[f fW i[\]W` a_ VSSd VW
efd[\V haadf fW lWffW`'

Fb V[`eVSY *- _W[ iWdV IaffWdVS_ YWTa_TSdVWWdV' DWWd VS` Vg[&
lW`V VaVW` h[W^W` fW TWfdWgdW`' F_VSf VW hWdahWd[`Y hS` EWVWd&
^S`V T^[\]TSSd `aY `[Wf e`W^ YW`aWY iSe hWd^abW`% iWdV VW DSSe&

efSV YWVWW^fW^[\] _Wf VW Yda`V YW^[\] YW_SS]f' >W`WdSS^ N[`]W^&
_S`% VW ^W[VWd hS` VW EWVWd^S`VeW efd[\V]dSUZfW`% TWe^aaf l[UZ
ahWd fW YWhW`4 fW USb[fg^WdW`' EWVWd^S`V iSe [` VW ZS`VW` hS` VW

;g[feWde YWhS^^W`'

IaffWdVS_ lS^ V[`eVSY *- _W[ *2-) `aa[f _WWd hWdYWfW`% _SSd
Jfd[\W` aa] `[Wf <W` SS`fS^ ;g[feW h^[WYfg[YW` Yaa[VW` Ta__W`%

V[W TWefW_V iSdW` haad IaffWdVS_% ab S`VWdW b^W]]W` `WWd4 a`VWd&
_WWd ab Jfd[\W` W` Jfd[\W`eSe' 8UZf _W`eW` ha`VW` VSSdVaad VW

VaaV' MW^W Zg[lW` iWdVW` TWeUZSV[YV% haadS^ [` VW BWd]efdSSf %
_SSd aa] [` VW 9aa_b\WeefdSSf% Da^W`efdSSf% ZWf Jbg[% VW E[WgiW&

efdSSf% VW BW[lWdeV[\]% VW FgVWZShW`iWY W` VW FgV&9a`ShW`fgdSeW&
V[\]' @` Jfd[\W`eSe iWdVW` haadS^ VW E[WgiWiWY % VW ?ShW`efdSSf

W` VW DSd[Sba^VWd Wd`ef[Y YWfdaXXW`' Fa] VW ]Wd] iWdV YWdSS]f'
KaW` ZWf Ta_TSdVW_W`f haadT[\ iSe W` _W` hS` VW WWdefW eUZd[]

iSe TW]a_W`% TWYa` VW TWha^][`Y eba`fSS` _Wf bg[`dg[_W`' MW^W`
efS]W` VW ZS`VW` g[f VW _agiW`' ;[f iSe Jfd[W` ab l"` TWef 

KaW` VW Sha`V h[W^ ]a` _W` [` VW hWdfW WW` hggdY^aWV iSSd`W_W`%
VW hggdY^aWV hS` VW a`fW^TSdW TdS`VW` fW IaffWdVS_' ;aad VW i[`V

iWdVW` dWefS`fW` hS` hWdTdS`VW fWjf[W^ haaddSVW` W` dWefS`fW` hS`
TaW]W` _WWYWhaWdV' PW ]iS_W` a`VWd_WWd [` Jfd[\W` fWdWUZf'

ES VW USb[fg^Sf[W ]iS_W` VW SS`hS`]W^[\] [` V[f Vadb YW^WYWdVW
_[^[fS[dW`% haad lahWd l[\ VW aad^aY ZSVVW` ahWd^WWXV% fWdgY a_

Zg` hdaWYWdW ]iSdf[WdW` iWWd [` fW `W_W`' P[\ iWdVW` abYW`a_W`
[` VW [`_[VVW^e abYWd[UZfW abTagiV[W`ef w PW Y[`YW` hWdVWd _Wf

bg[`dg[_W` W` ]a`VW` VSSd`S `SSd Zg[e fWdgY]WdW`'
M[\X aad^aYeVSYW` iSdW` haadT[\'

++

9a_TSdVW_W`f _W[ *2-)' ;W BW[lWdeV[\]'

9a_TSdVW_W`f _W[ *2-)' ;W BWd]efdSSf'



+,

9a_TSdVW_o`f _W[ *2-)' Na`[`Y SS` VW E[WgiWefdSSf'

+-

9a_TSdVW_W`f _W[ *2-)' Na`[`Y SS` VW ?ShW`efdSSf'
KiWW _W`eW` hWd^adW` ZWf ^WhW` [` VW TWVefWVW'



?a`VWdVW` \SdW` ^S`Y ^WWXVW` [` Jfd[\W` AaVW`'
iaa`VW` lW Z[Wd' <dY Ydaaf iSe Zg` SS`fS^ `aa[f'
a`YWhWWd /) \aVW` [` Jfd[\W` ZWTTW` YWiaa`V'

;g[fe&Gaa^eW SX]a_ef'

8^ haad *02.
@` *10- _aWfW`
PW iSdW` hS`

*- *.

Jfd[\W` ZSV ZWW^ iSf _WWYW_SS]f [` V[W iW^`^YW VSYW`'

?Wf ^WhW` iSe b^afeW^[`Y la hdWW_V YWiadVW`% la YWZWW^ S`VWde'
?aW ^S`Y lag VW aad^aY `aY VgdW`7

?Wf iSe WW` hdSSY iSSdab `[W_S`V WW` l[``[Y S`fiaadV ]a` YWhW`'

;g[fe^S`V iSe la _SUZf[Y 
;W _W`eW` ZSVVW` YWW` X^Sgi TW`g^ hS` iSf Wd `aY TahW` Zg` ZaaXV

Z[`Y' <` VSf iSe"& SUZfWdSX TWl[W` & _SSd YaWV aa]'

!!!"/-()%+ %+ $% ),$%+

9[\ VW FgV&9a`ShW`fgdSeWV[\]% `[Wf hWd hS` VW US_b[`Y% ^[Yf WW`
]^W[`W TWYdSSXb^SSfe' ;WlW TWYdSS Xb^SSfe [e WW` TWWf\ W T[\ la`&

VWd' ?Wf [e WW` AaaVeW TWYdSSXb^SSfe'

MWW^ AaVW` ia`W` Wd `g `[Wf _WWd [` Jfd[\W`' MdaWYWd ZWTTW` Wd

_WWd YWiaa`V' <d ZWWXf lW^Xe WW` AaaVe eUZaa^f\W YWefSS` SS` VW
9aa_b\WeefdSSf w Maad *2+) a`YWhWWd Y[`YW` VW AaaVeW ][`VWdW`

VSSd `SSd eUZaa^'

;W AaVW` h[WdW` YWW` la`VSY laS^e B+<& _SSd ZWTTW` lSfWdVSY VW

eSTTSf' ;S` YSS` lW `SSd VW ek`SYaYW' ;SSd iadVf YW^WlW` g[f VW
ZW[^[YW eUZd[XfW` #;W TaW]W` hS` ZWf FgVW KWefS_W`f V[W \W [` VW

9[\TW^ h[`Vf$% Wd iadVf YWla`YW`% YWTWVW` W`%YWebda]W`' Pa"` ek&
`SYaYW% `[Wf la"` ZW^W YdafW `Sfggd^[\]% [e Wd aa] [` Jfd[\W`

YWiWWef' ?Wf YWTagi% BWd]efdSSf 0) VSf da`V *1.. [e `WWdYWlWf
efSSf Wd `g `aY% _SSd \W ]g`f `[Wf _WWd l[W` VSf ZWf hdaWYWd WW`

b^SSfe iSe% iSSd AaVW` T[\WW` ]iS_W`'
7
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Ia`V *2-) iaa`VW` [` a`e Vadb WW` o^W[`W fi[`f[Y AaVW`' FgVWdW
_W`eW` iWfW` VSf `aY ZWW^ YaWV' Pa iaa`VW [` VW BWd]efdSSf G[`Se
PiSdW`efW[` _Wf l[\` hdagi BSSf\W W` l[\` VaUZfWde 9WdfZS W`
8TWWYK(QAS % G[`Se PiSdW`efW[` iSe Zad^aYW_S]Wd W` YagVe_[V' ?[\

^WWXVW ha^YW`e VW AaaVeW iWffW`' Fb lSfWdVSY Y[`Y l[\` i[`]W^

V[UZf W` iWd]fW Z[\ `[Wf' DW\' D' I[WVt Y[`Y ab hd[\VSYSha`V T[\
G[`Se ZWf ^[UZf SS`efW]W` W` ]WW] VW ]SUZW^ `S' ;Sf VWWV lW aa]

T[\ WW` bSSd S`VWdW XS_[^[We' @W_S`V V[W la[Wfe VWWV% iWdV WW`

eSTTSf_W[e\W YW`aW_V'

4 /245296.71 4

IagfW hS` ZWf _g`[f[WeUZ[b W` Ta_TSdVW_W`f ab VW Sdf[^^Wd[W&
efW^^[`Y SS` VW JfWW`b^SSfe'

Fb `g__Wd ,0 [` VW BWd]efdSSf iaa`VW` VW _WWGOWe PiSdW`efW[`'
;WlW h[Wd lgefWde ZSVVW` WW` ]dg[VW`[Wdei[`]W^ W` hWdV[W`VW`

hWdVWd VW ]aef _Wf ZWf `SS[W` hS` ]^WdW`' <t` hS` V[W h[Wd%

J[W`f\W% TS]fW \aVW`&]aW]W`% V[W [` VW i[`]W^ iWdVW` hWd]aUZf'
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?[f[Wd efggdVW _W`eW` V[W l[UZ fWYW` ZW_ hWdlWffW` `SSd Ua`UW`&
fdSf[W]S_bW`' ?[\ i[^VW WW` TWha^][`Y ZWTTW` hS` ZWf !lg[hWdW

>Wd_SS`eW dSe!' AaVW`% l[YWg`Wde W` ea__[YW S`VWdW YdaWbWd[`YW`

ZaadVW` `[Wf [` WW` >Wd_SS`JW eS_W`^Wh[`Y fZg[e% ha`V ?[f[Wd% W`
VSSda_ _aWefW` VWlW _W`eW` _SSd !hWdVi[\`W`!'

VW dWYW`bgf' @` eWbfW_TWd *2-, iSe ZWf fW YWhSSd^[\] YWiadVW` a_
`aY ^S`YWd [` Jfd[\W` fW T^[\hW`' B^W[`]dS_Wd TWlSf YWW` bSb[W&
dW` W` i[^VW VSSda_ `SSd ]W``[eeW` [` VW 9[WeTaeUZ' 9Wdfge W`

?W`] ?aaYh^[Wf hWdTadYW` ZW_ faW` [` VW YSeYW`WdSfad hS` Zg`

_W^]iSYW` W` i[efW` VW _S` la h[S ZWf hWWd N[W^VdWUZf & "e&>dS&
hW`VWW^ [` VW 9[WeTaeUZ fW ]d[\YW`' #<W` YSeYW`WdSfad [e WW`
YdafW ]WfW^ iSSd _Wf Zagf aX S`fdSU[Wf YSe YW_SS]f iWdV% iSSd VW

Sgfa ab ]a` d[\VW`' 9W`l[`W iSe T[\`S `[Wf _WWd fW ]aab$'

KaW` VW aad^aY haadT[\ iSe% ]WWdVW _W`WWd B^W[`]dS_Wd `SSd

Jfd[\W` fWdgY' P[\` hdagiW` l[\` laa` ZWTTW` `aY h[\X _SS`VW`
[` WW` ]S_b YWlWfW`% _SSd l[\` VSSd YW^g]][Y ^WhW`V g[fYW]a_W`'

@` VW Da^W`efdSSf iaa`VW JabZ[W B^W[`]dS_Wd _Wf ZSSd _aWVWd' P[\

iSe b[S`a^WdSdWe' ?WW^ iSf Jfd[\W`SdW` ZWTTW` VW WWdefW ^WeeW`
hS` ZSSd YWZSV'

@` ;g[fe^S`V iSe VW AaVW`hWdha^Y[`Y S^ hdaWY TWYa``W`' MW^W Aa&

VW` iSdW` VSSda_ `SSd EWVWd^S`V YWh^gUZf' KaW` VW aad^aY g[fTdS]

iaa`VW` Z[Wd dg[_ *-)'))) AaVW`' CS`YlSS_ TWYa``W` VW ESl["e VW

AaVW` T[``W` ZWf EWVWd^S`VeW ha^] fW [ea^WdW`3 lW _aWefW` [`
ebWU[S^W TggdfW` ia`W` W` _aUZfW` `[Wf _WWd [` abW`TSdW YW^WYW`&

ZWVW` laS^e eUZagiTgdY% T[aeUaab W` liW_TSV ]a_W`' Fa] dW[lW`

bWd fdW[` aX fdS_ iSe `oWf _WWd faWYWefSS`' GSd]W` W` b^S`feaW&

`W` iSdW` haad AaVW` hWdTaVW`'

Fb VW bWdeaa`eTWi[\lW` hS` VW AaVW` efa`V WW` !A!' CSfWd _aWef
[WVWdW AaaV WW` YW^W efWd VdSYW`% _Wf VSSd[` [` ZWf iaadV !AaaV!

@` Jfd[\W` iSdW` _W`eW` V[W VW AaVW` Z[W^bW`' ?Wf iSe ZWW^ YW&

hSSd^[\] S^e \W VSf VWWV% iS`f VSSd efa`V VW VaaVefdSX ab' @`

V[W f[\V iSe G[Wf 9agi_S` _SUZ[`[ef ab ZWf YW_SS^FhWdiSfWd SS`
VW NS^WiWY' ?[\ hWdTadY fiWW AaVW` g[f ;W` ?SSY% VW XS_[^[W

Na^ XX% ab ZWf [`YWTagiVW fdS`eXad_SfadZg[e hS` ZWf YW_SS^' <W`
bSSd iW]W` ^SfWd iWdV VW Jfd[\W`eW XS_[^[W hS` :aWhadVW` VSSd

aa] hWdTadYW`' @` fafSS^ lSfW` VSSd faW` . AaaVeW _W`eW` hWd&
efabf' ;[W hWdhWW^VW` l[UZ `Sfggd^[\] W`ad_' ;SSda_ Y[`Y 9agi_S`

dWYW^_Sf[Y TaW]W` ZS^W` ab VW T[T^[afZWW]' ;SSd hWdTSSeVW` lW

l[UZ WW` TWWf\W ahWd 9agi_S`e b^afeW^[`YW ^WWeZa`YWd'

!FUZ! lW[ G[Wf% !@] _aWf "e `SUZfe `aYS^ WW`e iWd]W`% _SSd S^e
VW TW[VW ba_bW` WW`_SS^ VdSS[W`% VS` [e Wd `[Wf _WWd lahWW^ fW

VaW` W` S^e [] VS` iSf ^WWe% VS` eUZ[Wf VW f[\V TWfWd ab 
?Wf ^[Wb WUZfWd `[Wf la YaWV SX3 [` ";W` ?SSY ]iS_W` VW ;g[feWde

[` *2-, [` ZWf TWl[f hS` W`]W^W SVdWeeW` hS` _W`eW` V[W VW AaaV&

eW a`VWdVg[]Wde Z[W^bW`' <` ab +* \g`[ *2-, hWdeUZW`W` fiWW EW&

VWd^S`VeW J'J'&SYW`fW` T[\ ZWf YW_SS^ a_ VW XS_[^[W Na^XX ab fW
ZS^W`' Kaf Zg` hWdTSl[`Y fdaXXW` lW `[Wf fiWW% _SSd h[\X AaaVeW

_W`eW` SS` PW iWdVW` S^^W_SS^ YWSddWefWWdV W` 9agi_S` _aWef aa]
_WW' G[Wf iWdV `SSd VW efdSXYWhS`YW`[e [` JUZWhW`[`YW` YW&

TdSUZf' ;SSd`S ]iS_ Z[\ [` S^^Wd ^W[ ]S_bW` fWdWUZf' ?Wf ^S`Yef

lSf Z[\ [` ZWf ]S_b MgYf'

Pa`VWd W`[YW hWd]^Sd[`Y iWdV G[Wf 9agi_S` ab +* Sbd[^ *2-- & VW
hWd\SSdVSY hS` ?[f[Wd & abWW`e hd[\YW^SfW`' F`VWd VW liWdW` ]iS_

Z[\ fZg[e' NSf iSdW` l[\` hdagi W` l[\` ][`VWdW` T^[\ G[Wf
9agi_S` ZSV ZWf ahWd^WWXV'

AaaVeW ]g`efhWdlS_W^[`YW` W` _WgT[^S[d hWdViW`W` `SSd ZWf ;g[feW

d[\]' @` XWTdgSd[ *2-* ha`V VW WWdefW AaVW`dSll[S [` 8_efWdVS_
b^SSfe' M[Wd AaVW` iWdVW` _[eZS`VW^V W` iWYYWhaWdV' @` VW ^aab

hS` VW aad^aY YdaW[VW ZWf SS`fS^ AaaVeW ^S`VYW`afW` VSf h[S NWe&
fWdTad] fWdWUZf ]iS_ [` VW hWd`[Wf[Y[`Ye]S_bW` 8geUZi[fl% ;SUZSg

W` JaT[Tad faf dg[_ **)')))' ESgiW^[\]e .'))) _W`eW` Z[WdhS` TW&
^WWXVW` VW TWhd[\V[`Y' ;W ahWd[YW` ha`VW` VW "VaaV [` VW YSe]S&

_Wde aX ef[WdhW` Vaad _[eZS`VW^[`Y W` g[fbgff[`Y'

@` *2-+ iaa`VW` [` Jfd[\W` */ \aVW`' MS` ZW` ahWd^WWXVW S^^WW`
VW ZWWd B^W[`]dS_Wd VW aad^aY' ;W *. S`VWdW` iWdVW` [` ZWf Gaa^&
eW 8geUZi[fl aX [` S`VWdW ]S_bW` hWd_aadV'

E[Wf S^^W AaVW` YShW` YWZaad SS` ;g[feW abdaWbW` a_ l[UZ fW _W^&
VW`' MW^W` VWVW` V[f iW^3 lW i[efW` WUZfWd `[Wf iSf TahW` Zg`

ZaaXV Z[`Y4 WW` SS`fS^ AaVW` Vaa] a`VWd'
Pa ZSV VW ZWWd A' B^W[`]dS_Wd a`VWd l[\` ia`[`Y WW` eUZg[^b^SSfe

YW_SS]f iSSd Z[\ l[UZ ]a` hWdefabbW`' Fa] hWdTadY Z[\ l[UZ iW^

T[\ _Whdagi :' VW Ba`[`Y% 9g[fW`W[`VW */' ;SSd ]daab Z[\ ea_e [`
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;W _W[e\We PiSdW`efW[`' h'^'`'d' <hS% Kdggo g[f @`V[o% :Sfa
#BSSf\W$% :ad`W^[S #BWWf\W$ W` J[W`f\W'

*2
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@` *2-) iSdW` Wd [` VW YW_WW`fW Jfd[\W` h[\X ^SYWdW eUZa^W`' ;W&
lW eUZa^W` TWefSS` `g `aY% ZaWiW^ W`]W^W WW` S`VWdW `SS_ ZWTTW`
YW]dWYW` aX `SSd WW` S`VWd YWTagi l[\` hWdZg[eV' ?Wf iSdW` VW

UZd[efW^[\]W ^SYWdW eUZaa^ SS` ZWf Jbg[ W` VW abW`TSdW ^SYWdW

eUZaa^ @ SS` VW FgVW ?ShW`iWY fW Jfd[\W` W` VW Vd[W eUZa^W` [`
VW TggdfeUZSbbW`3 VW abW`TSdW ^SYWdW eUZaa^ ** fW Daa]ZaW]% VW

abW`TSdW ^SYWdW eUZaa^ *** fW Jfd[\W`eSe W` VW abW`TSdW ^SYWdW

eUZaa^ @M SS` VW FgVW`V[\]'

;W eUZaa^VSY TWYa` a_ `WYW` ggd W` W[`V[YVW a_ h[Wd ggd' Ja__[YW
][`VWdW` ]iS_W` S^ haad SUZf ggd `SSd eUZaa^% a_VSf Zg` agVWde
S^ SS` ZWf iWd] iSdW`' EWf S^e `g% iSdW` VW ][`VWdW` ab iaW`e&

VSY_[VVSY hd[\% _SSd ab lSfWdVSY_adYW` _aWefW` VW ][`VWdW` iW^
`SSd eUZaa^' <W` eUZaa^VSY hWd^[Wb hdaWYWd YWZWW^ S`VWde' JfW^

\W WW`e haad% VSf \W _Wf /0 ][`VWdW` [` tt` ^a]SS^ _aWf l[ffW`'

;[f YdafW SS`fS^ iSe YW^g]][Y WW` g[fla`VWd[`Y% _SSd ]^SeeW` _Wf
a`YWhWWd .) ][`VWdW` ]iS_W` hSS] haad' Pa lSfW` Wd ab eUZaa^ SS`

VW FgVW`V[\] YW_[VVW^V +) ][`VWdW` [` tt` ^a]SS^' DSSd VSf iSdW`
iW^ ][`VWdW` hS` S^^W ]^SeeW` &*+ W^]SSd' ;W ^WWd^[`YW` lSfW`

_Wf 0*+, fiWWo` *, WW` TS`]' ;W TS`]W`% V[W [` d[\W` SUZfWd W^&

]SSd efa`VW`% ea_e faf SS` VW _ggd'

CS`Y `[Wf S^^W ][`VWdW` TWlaUZfW` VW "]^WgfWdeUZaa^' ;W ]^WgfWd&
^W[VefWd SS` VW abW`TSdW eUZaa^ ]dWWY YWW` eS^Sd[e hS` ZWf d[\]

aX VW YW_WW`fW' PW ]dWWY ZSSd eS^Sd[e hS` VW ef[UZf[`Y !Ma^]e&
a`VWdi[\e! w ;WlW ef[UZf[`Y ]iS_ SS` [`]a_efW` Vaad fa`WW^haad&

efW^^[`YW`% V[W Vaad ZWf a`VWdi[\lW`V bWdea`WW^ hS` Jfd[\W` iWd&
VW` abYWhaWdV' <d iWdV abYWfdWVW` *, Jfd[\W`% 4e&>dShW`VWW^ W`

;adVdWUZf% _WWefS^ haad ha^^W lS^W`'

9[\ ZWf T[\la`VWd a`VWdi[\e iSe ZWf S^ `[Wf S`VWde' ;SSd iWdVW`

VW ^W[VefWde TWfSS^V Vaad ZWf TWefggd'

;W ][`VWdW` _aWefW` _[`[_SS^ / \SSd agV l[\`% haadVSf lW faf VW

^SYWdW eUZaa^ iWdVW` faWYW^SfW`' Ja__[YW ][`VWdW` ]iS_W` V[dWUf
[` VW fiWWVW ]^Se% a_VSf lW fZg[e S^ bd[ht a`VWdi[\e ZSVVW` YW&

]dWYW`' 8`VWdW ][`VWdW` VWVW` ea_e fiWW aX Vd[W \SSd ahWd

VWWWdefW ]^Se W` iWdVW` fW`e^affW TWhadVWdV iWYW`e ^WWXf[\V' ;W
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^SYWdW eUZaa^ ZSV *, '*( f[\V SUZf ]^SeeW`% _SSd \W ZaWXVW _SSd
YWVgdW`VW lWe \SdW` a`VWdi[\e fW ha^YW`' ;W _WWefW ][`VWdW` hWd&
^[WfW` VS` aa] haadf[\V[Y VW eUZaa^ W` Y[`YW` iWd]W`' ;W tt` ZSV

`Wf VW h[WdVW ]^Se Vaad^abW`% VW S`VWd VW lWhW`VW ]^Se' <d iSdW`
aa] _SSd iW[`[Y ][`VWdW`% '*( `S VW ^SYWdW eUZaa^ *, VW YW^WYW`&

ZW[V iSdW` hWdVWd fW ^WdW`' P[\ Y[`Ys` VS` `SSd ;adVdWUZf aX

FgV&9W[\Wd^S`V'

?aWiW^ VW eXWWd ab eUZaa^ YaWV iSe% iSe ZWf YWW` YaWVW f[\V haad
][`VWdW`' ;aad VW TWlWff[`Y ]a`VW` YWW` XWWefW` _WWd iadVW` YW&

h[WdV' Fa] iWdVW` YWW` eUZaa^dW[e\We _WWd YWZagVW`' E[Wf S^^W
][`VWdW` _Wd]fW` VSSd [Wfe hS`' F_VSf haad hWW^ agVWde ZWf

eUZaa^dW[e\ W fW Vggd iSe% _aWefW` Zg` ][`VWdW` S`VWde aa] S^
fZg[e T^[\hW`' <d iSdW` *, V[W f[\V hWW^ _[`VWd V[`YW` ab

eUZaa^' <d iSe YWW` fW^Wh[e[WfaWefW^% b^SfW`ebW^Wd% USeeWffWdW&
UadVWd% V[Sbda\W]fad % W`l' NW^ Z[`YW` SS` VW _ggd bdSUZf[YW

iS`Vb^SfW`' ;WlW b^SfW` iWdVW` a`VWd _WWd f[\VW`e VW YWeUZ[WVW&
,*." W` T[a^aY[W^WeeW` YWTdg[]f' PW l[\` `g SX W` faW haad hWW^

YW^V *, WW` S`f[W]i[`]W^ fW ]aab'

DWf _SfWd[SS^ _aWef lWWd lg[`[Y iadVW` a_YWYSS`' ;W baf^aVW`

_aWefW` faf ZWf W[`V faW iadVW` YWe^WbW`'

NS``WWd WW` baf^aaV\W fW ]^W[` iWdV% ]dWWY WW` ][`V hS` VW _WWe&

fWd aX \gX WW` SS`lWfefg]\W' Pa ]a` ZWf baf^aaV iadVW` YWTdg[]f%

fafVSf ZWf `[Wf _WWd *, VW bg`fW`e^[\bWd bSefW'

K[\VW`e VW TWY[`\SdW` hS` VW aad^aY hWdS`VWdVW `[Wf hWW^ ab

eUZaa^' K[\VW`e VW _aT[^[eSf[W iWdVW` V[hWdeW a`VWdi[\lWde abYW&
daWbW` haad _[^[fS[dW V[W`ef' ?Wf iSe WUZfWd" YWW` bdaT^WW_ VWlW

a`VWdi[\lWde fW hWdhS`YW`' <d iSdW` a`YWhWWd'pp\F'FFF^WWd]dSUZfW`

iWd]^aae *, V[W f[\V'

Jfd[\W`eSe ^[Yf SS` ZWf ?a^^S`VeUZ ;[Wb' F_VSf ZWf haad VW
TWlWffWd _aW[^[\] iSe V[f YWT[WV a`VWd Ua`fda^W fW ZagVW`% _aWef

VW TWha^][`Y WhSUgWdW`' ;W ][`VWdW` g[f Jfd[\W`eSe ]dWYW` faW`

^We *, ZWf Yk_`Sef[W]^a]SS^ hS` VW abW`TSdW ^SYWdW eUZaa^ @ SS`
VW FgVW ?ShW`iWY' ;W ]^SeeW` iWdVW` VSSd YWeUZW[VW` Vaad

YadV[\`W`'

>WVgdW`VW VW ^SSfefW aad^aYe\SdW` iWdVW` hWdeUZW[VW`W eUZaa^YW&

TagiW` Vaad VW ;g[feWde TWlWf' PW V[W`VW` S^e ZaaXV]iSdf[Wd W`

S^e e^SSbb^SSfe haad ea^VSfW`' ;W ][`VWdW` hWdZg[eVW` lW@X VW

+*

eUZaa^[`hW`fSd[e `SSd V[hWdeW YWTagiW` *, VW YW_WW`fW% iSSd
`aaVeUZa^W` iWdVW` abYWd[UZf' Pa iWdV Wd ^WeYWYWhW` *, !?Wf NS&

bW` hS` Jfd[\W`! W` "!f JS^hSfad[! w ;W ][`VWdW` lSfW` faW` *,
liSdW fiWW&bWdeaa`e&TS`]W`% Vge VSf lS^ WW` ZWW^ YWe\agi l[\`

YWiWWef'
;a] *, VW i[`fWd hS` *2-+ iWdV *, "!f JS^hSfad[! ^We YWYWhW`

hS`iWYW VW ]agVW' <d iSe YWTdW] SS` ]a^W`% VSSda_ iWdV VW hWd&

iSd_[`Y YWeUZ[]f YW_SS]f haad ZWf efa]W` hS` eUZWhW` #h^SeSX&
hS^$' ?Wf ]iS_ f[\VW`e W` h^S] `S VW aad^aY dWYW^_Sf[Y haad% VSf

Vaad VW ]agVW ZW^W_SS^ YWW` ^We ]a` iadVW` YWYWhW`'

ES eWbfW_TWd *2-- iWdV ZW^W_SS^ YWW` ^We _WWd YWYWhW`' Pa _aWef

ZWf a`VWdi[\lW`V bWdea`WW^ hS` Jfd[\W`eSe iWd]W` [` VW Yd[W`&
VW`' ?Wf ZS]iWd] iSe haad ea__[YW` liSSd' F`VS`]e VSf YShW` a`&

VWdi[\ lWde fZg[e ^We% S^e VW agVWde hS` ][`VWdW` VSSda_ hdaW&
YW`' MSS] ]dWYW` ^WWd]dSUZfW` WW` TW^a`[`Y [` VW had_ hS` TafWd%

W[WdW`% SSdVSbbW^W` W` YdSS`' <d iWdV WUZfWd aa] ^We YWYWhW` SS`
][`VWdW` iSSdhS` VW agVWde `[Wfe ]a`VW` YWhW`' ;W _WWefW ][`VW&

dW` ]dWYW` WUZfWd YWW` ^We' P[\ hg^VW` Zg` f[\V _Wf SSdVSbbW^W`
^WlW`% WdifW` b^g]]W` W` S`VWdW iWd]lSS_ZWVW`' PW bdaTWWdVW` la

YaWV W` la ]iSSV S^e VSf Y[`Y faUZ _Wf W^]SSd fW ebW^W`'
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!EWW [] VgdX `[Wf% ebd[`Y \[\ _SSd'!
NSf YSSf Wd Vaad \W ZWW` S^e \W [` WW` b[]Va`]WdW `SUZf [` WW`

YaWVWdW`fdW[` Vaad WW` hWd^SfW`% a`VWdYWe`WWgiV YWT[WV dW[ef% \W

ZWTf _Wf l"` Vd[Wo` WW` b^S` YW_SS]f a_ g[f VW d[\VW`VW fdW[` fW

ebd[`YW` W` ab ZWf S^^Wd^SSfefW _a_W`f ]dSTTW^f Wd tt` fWdgY7

L[f VW fdW[` ebd[`YW` N[W VaWf VSf `ag7 ;S` ^[\] \W iW^ `[Wf
YaWV T[\ \W ZaaXV' DSSd [` VW aad^aY YWTWgdW` iW^ _WWd hdWW_VW

V[`YW`' 8^e \W Vaad WW` ebda`Y g[f VW fdW[` \W hd[\ZW[V fWdgY&

]d[\Yf aX \W ^WhW` ]g`f dWVVW`% VS` VaW \W ZWf' AW VW`]f Wd S_&

bWd T[\ `S W` \W ebd[`Yf'

!EWW [] VgdXf `[Wf% ebd[`Y \[\ _SSd'!
<d Y[`Y ab VSf _a_W`f ZWW^ iSf Vaad ?W`]% WW` +*&\Sd[YW Jfd[\W&

`SSd ZWW`'

?Wf iSe \S`gSd[ *2-.'
@` 8_WdeXaadf iSdW` Za`VWdVW` _W`eW` V[W VSSd [` WW` ]S_b ZSVVW`
YWlWfW`% [` WW` fdW[` YWefabf' PW iWdVW` `SSd ;g[fe^S`V YWTdSUZf

a_ VSSd fW iWd]W`% iS`f VW ;g[feW SdTW[VWde iSdW` S^^W_SS^ a`VWd

VW NSbW`W` YWdaWbW`' ;Sf iSe ZSdV `aV[Y iS`f ZWf Y[`Y e^WUZf _Wf
;g[fe^S`V4 VW IgeeW` W` VW 8_Wd[]S`W` dg]fW` efWWVe hWdVWd ab3
hS` fiWW ]S`fW` iWdV ZWf ;g[feW d[\]% [` VW fS`Y YW`a_W`' Eg lWf&

fW ?[f^Wd S^^We ab S^^We a_ la ZSdV _aYW^[\] fW ]g``W` fWdgY&
e^SS`' @WVWdWW` V[W hWUZfW` ]a` _aWef ZWf ^WYWd [`' MS`VSSd VSf

fW iW[`[Y _W`eW` ahWdT^WhW` a_ S^^Wd^W[ TWVd[\hW` VdSS[W`VW fW
ZagVW`' ;SSd ZSV _W` WUZfWd WW` ab^aee[`Y haad YWha`VW`3 EWVWd&

^S`VeW _S``W` _aWefW` _SSd [` ;g[fe^S`V YSS` iWd]W`' ?W`] iSe
VSSd tt` hS`' DSSd Z[\ i[^VW `[Wf `SSd ;g[fe^S`V' N[W iWWf iSf

ZW_ VSSd fW iSUZfW` efa`V'

;W i[W^W` hS` VW fdW[` dSfW^VW` WW`fa`[Y ahWd VW dS[^e' BagV iSe
ZWf W` Va`]Wd' @` W^]W iSYa` lSfW` hWW^ _W`eW`' KaUZ iWdV Wd
_SSd iW[`[Y YWlWYV' Ja_e efabfW VW fdW[`' ;S` iWdVW` eUZafW` YW&

ZaadV' NSf lag Wd SS` VW ZS`V l[\`7 NSe Wd [W_S`V g[f VW fdW[`

YWebda`YW` W` iWdV V[W `WWdYW]`S^V7 8bW^Vaad` iSe S^ YWbSe&

eWWdV' <` VW fdW[` Y[`Y efWWVe hWdVWd [` aaef^[\]W d[UZ&
f[`Y wwwwwww % ;WhW`fWd wwwwwww % 8^_W^a' ?[Wd hWd^[WfW` VW ;g[feW
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ea^VSfW` V[W _WW iSdW` YWdW[eV a_ VW YWhS`YW`W` fW TWiS]W`% VW
fdW[`'

Pa[Wfe ]S` [` aad^aYef[\V _SS`VW` VgdW`'''' ?Wf iSe eWbfW_TWd
*2-, YWiadVW`' KaW` _aWef ?W`] l[UZ g[fW[`VW^[\] faUZ hWdhaWYW`
T[\ WW` aX S`VWd TgdWSg' 8dTW[Ve]dSUZfW` ]a`VW` VW ;g[feWde `aY

efWWVe YWTdg[]W`' 8S`VSUZf[Y TW]WW] VW ]Wgd[`YeVa]fWd S^^Wd^W[
bSbWdSeeW`' !Pa% la% YWabWdWWdV SS` VW ]`[W' NSf [e Wd bdWU[We

SS` VW ZS`V7! ;W Va]fWd iWdV WhW`f\We iWYYWdaWbW`' 8^^WW` T^WWX

?W`] SUZfWd' ?[\ lSY `aY iSf bSb[WdW` ^[YYW` _Wf l"` `SS_ Wdab'

Pa`VWd Wd T[\ `S fW VW`]W` Yd[efW Z[\ lW hS` ZWf TgdWSg W` efab&
fW lW [` l"` \SelS]' <hW` ^SfWd ]iS_ VW Va]fWd fWdgY' ?W`] ]a`

iWWd hWdfdW]]W`' ?[\ lag `aY iW^ TWd[UZf ]d[\YW`' ;Sf TWd[UZf

T^WWX WUZfWd g[f' NSSdeUZ[\`^[\] ZSV VW Jfd[\W`SSd fWhWW^ bSb[W&

dW` _WWYW`a_W`'

<`]W^W _SS`VW` Y[`YW` haadT[\'

?W`] iWd]fW iWWd% S^e hS`agVe% S^e TaWdW`]`WUZf ab ZWf ^S`V' 8^e
;g[feW ea^VSfW` [` VW Tggdf ]iS_W` iSe Z[\ WjfdS ab l[\` ZaWVW'

AW ]a` [__Wde `[Wf iWfW` aX Wd faUZ iSf TW]W`V iSe YWiadVW` 

;W iSYa`e iWdVW` iWWd ladYhg^V[Y YWe^afW`' Gd[]]W^VdSSV iWdV a_
VW VWgdW` SS`YWTdSUZf' KdSSY lWffW VW fdW[` l[UZ [` TWiWY[`Y'
EaY WhW` W` VW EWVWd^S`Ve(;g[feW YdW`e lag iadVW` YWbSeeWWdV'

!8^e [] VW ]S`e ]d[\Y ebd[`Y [] Wdg[f!% lW[ WW` ;dW`feW \a`YW`'
9[\ ?W`] h^S_VW Zaab ab' !@] VaW _WW!% lW[ Z[\ la`VWd hWdVWd `S

fW VW`]W`' <W` IaffWdVS_eW ba^[f[WSYW`f TWe^aaf aa] _WW fW YSS`'

E[Wf [WVWdWW` [` VW iSYa` ha`V ZWf WW` YWe^SSYVW YWVSUZfW' !KW

YWhSSd^[\]!% lW[ VW tt`' !;aW` S^e \W fW`_[`efW VgdXf!% _Wd]fW
WW` S`VWd ab'

MWW^ f[\V a_ fW bdSfW` iSe Wd `[Wf' <d _aWef YSgi [Wfe YWTWg&
dW`' PW lagVW` la VW Ydo`e haadT[\ l[\`' DWf hWW^ _aW[fW iWdV VW

eUZg[XVWgd hS` VW iSYa` abW`YWVgiV' DWf l[\` efWh[YW eUZaW`W`
fdSbfW ?W`] ZWf bd[]]W^VdSSV abl[\' NSf WW` YW^g] VSf Z[\ `aY

lg^]W ZSdVW eUZaW`W` TWlSf4 T[\`S `[W_S`V ZSV V[W `aY fWYW` ZWf
W[`V hS` VW aad^aY'

?Wf ^g]fW4 Wd iSe WW` eaadf YSf YW_SS]f' ;SSd _aWef \W VaadZWW`
Vg[]W`' CS`Ye VW ebaadTSS` ZSVVVW` l[UZ e`WWgiVg[`W` YWhad_V' ;W

i[`fWd hS` --(-. iSe efdW`Y'

9WY[` *2-- iWdV WW` VWW^ hS` VW ?aW]eUZW NSSdV ^S`Ye ZWf ?a^&
^S`VeUZ ;[Wb a`VWd iSfWd YWlWf' ;W 8_Wd[]S`W` dg]fW` efWWVe hWd&

VWd ab' ;W ;g[feWde i[^VW` haad]a_W` VSf lW h[S VW ?aW]eUZW

NSSdV lagVW` VaadefafW` `SSd NWef&EWVWd^S`V' Ja__[YW _W`eW` V[W

[` ZWf [`g`VSf[WYWT[WV iaa`VW`% _aWefW` Zg` Zg[lW` g[f% W` _aWe&

fW` _SSd l[W` T[\ S`VWdW _W`eW` a`VWdVS] fW h[`VW`' 9[\ ?W`]
fZg[e iSe VSf aa] ZWf YWhS^' ;SSd ]iS_ `aY T[\ VSf ?W`]% Vaad

V[W [`g`VSf[W% la`VWd iWd] ]iS_ fW l[ffW`' GdaT^W_W` ha^ab 
@` WW` SVhWdfW`f[W ^Se Z[\ VSf WW` hWWTaWd [` ;d[WTWdYW` WW`

]`WUZf ]a` YWTdg[]W`' ?[\ Y[`Y Wd `SSd faW W` ]a` Wd WW` baae
T^[\hW`' "e ESUZfe e^[Wb ?W`]% _Wf fiWW ^WWXf[\VYW`afW` [` WW`

eUZggd' PW iSdW` S^^W Vd[W a`VWdYWVa]W`' Fb WW` `SUZf ZaadVW` lW
Tg[fW` efW__W`' <d iSdW` ;g[feWde [` VW Tggdf' M^gY hWd^[WfW`

VW\a`YW`e VW eUZggd W` hWdTadYW` l[UZ [` WW` _Wf TdS`V`WfW^e

ha^YWYdaW[VW YdWbbW^' FX lW VSf YWiWfW` ZWTTW` 

;W ;g[feW ea^VSfW` ZSVVW` [Wfe YW_Wd]f' PW ^[WbW` `aY WW`e da`V

VW eUZggd _SSd lSYW` `[]e W` hWdfda]]W`' FbYW^gUZf ZSS^VW ZWf

Vd[WfS^ SVW_'
?W`] T^WWX `[Wf ^e`YWd T[\ VWlW hWWTaWd' ?Wf iSe fW a`hW[^[Y'

?[\ hWdfda] `eSd PW[ef iSSd Z[\' T[\ WW` fg[`VWd fWdWUZf ]iS_'

!@] lS^ WWdef YSS`!% lW[ VW ;dW`fW`SSd' !B[\] g[f VSf \W `WdYW`e

fWYW`SS` ebd[`Yf!% SVh[eWWdVW Z[\' ;WlW ]WdW^ ]a` ZWf iWfW`4 Z[\
iSe S^ WW`e WWdVWd g[f WW` d[\VW`VW fdW[` YWebda`YW`'
?[\ ebda`Y'

?W`] Z[W^V l[\` SVW_ [`' NSe Z[\ YaWV fWdWUZfYW]a_W`7 NW^VdS lag
ZWf l[\` TWgdf l[\`' ;W IaffWdVS__Wd iSe S^ ]^SSd YSS` l[ffW`%

ab l "̀ Zgd]W`' !EWW [] VgdX `[Wf ebd[`Y \[\ _SSd!' Fb ZWf S^^Wd&

^SSfefW _a_W`f lSY VW IaffWdVS_eW SYW`f WdhS` SX' ?[\ ]dSTTW^VW

fWdgY' ?Wf YWTWgdVW S^^W_SS^ T[``W` W`]W^W eWUa`VW`' NSf Y[`Y Wd

Vaad ?W`] ZWW`7 ?WWXf Z[\ WhW` YWSSdlW^V aX VWWV Z[\ Sgfa_Sf[eUZ
iSf Z[\ l[UZ ZSV haadYW`a_W`7

Maad ?W`] iSe VW W^^W`VW [` \g`[ *2-, TWYa``W`' KaW` ]dWWY Z[\

TWd[UZf VSf Z[\ [` ;g[fe^W`V _aWef YSS` iWd]W`' !@] YS `[Wf!%

lW[ Z[\' KaWhS^^[Y ZSV ?W`] ^Sef hS` l[\` ]`[W' ?[\ iWdV \g[ef

[` V[W f[\V [` ;adVdWUZf YWabWdWWdV' ;W Jfd[\W`eW Va]fWd MS`

NSSeTWdYW` ZSV ZWf ]Wgd[Y YWdWYW^V' ?W`] iSe `[Wf S^ fW h^af
ZWdefW^V'
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Fa] VSSd e^[Wb Z[\ [` WW` eUZggd' <[`V a]faTWd% \g[ef faW` ?W`]

iadfW^f\We SS` ZWf g[fVaW` iSe% ZaadVW Z[\ b^afeW^[`Y WW` ZSdVW
efW_ SUZfWd l[UZ3 !?S`VW` a_ZaaY!' MWdeUZd[]f VdSS[VW Z[\ l[UZ

a_ W` Z[\ lSY h[\X YWiSbW`VW ea^VSfW` efSS`' F`fe`SbbW` iSe `g
`[Wf _WWd _aYW^[\]'

laYW`SS_VW "dalW`fg[`" YWlWf' ;S` _aWef Z[\ gdW` fgeeW` bd[]]W^&
VdSSV efSS`' MaadS^ f[\VW`e VW i[`fWd_SS`VW` iSe VSf WW` hdWeW&

^[\]W efdSX'

?aW iSdW` lW fW iWfW` YW]a_W` VSf ?W`] Z[Wd hWdT^WWX7 NSe Wd
hWddSSV [` ZWf ebW^7

?W`] iWdV `SSd WW` Ydaaf Zg[e YWTdSUZf iSSd Z[\ a`VWdhdSSYV iWdV
Vaad VW J'F'% VW !J[UZWdZW[feV[W`ef!' @` ZWf TWY[` hWd^[Wb VW

a`VWdhdSY[`Y ZWW^ dgef[Y' !)% VW hWdVSUZfW iSe bdafWefS`f'
"<hS`YW^[eUZ"% `aW_VW` VW ;g[feWde VSf' DSSd S^e \W "<hS`YW&

^[eUZ" TW`f% VS` _aWf \W faUZ VW #;g[feW $ ahWdZW[V YWZaad&
l ^^^W`7Pa efSSf VSf faUZ [` VW 9[\TW^7 NSSda_ iSe VW hWdVSUZfW

VS` `[Wf [` ;g[fe^S`V YSS` iWd]W`7! Fb VWlW _S`[Wd bdaTWWdVW` lW

VW Jfd[\W`SSd a`VWd Vdg] fW lWffW`' ;W VSYW` Wd`SY[`Y ZWf Wd

XW^^Wd SS` faW' ;W a`VWdhdSY[`YW` VggdVW` gdW` W` ?W`] ]dWWY WW`
bSSd X^[`]W f[]]W` _Wf WW` d[Wf\W' PW i[^VW` iWfW` aX Z[\ ]a`&

fS]f ZSV YWZSV _Wf hWdlWfe_W`eW`% ZWfYWW` [`VWdVSSV ZWf YWhS^
iSe' ;SSd lagVW` VW ;g[feWde YdSSY _WWd ahWd i[^^W` iWfW`% _SSd

?W`] liWWY' 9We^afW` iWdV a_ ZW_ fW efgdW` `SSd ZWf Ua`UW`fdS&
f[W]S_b [` 8_WdeXaadf' KaW` ?W`] VSSd SS`]iS_ iWdV Z[\ WWdef

]SS^YWeUZadW`' ?[\ a`fh[`Y ebWU[S^W ]S_b]^WV[`Y3 a`VWdTdaW]%
TdaW]% \Se% ]^a_bW` W` WW` TSdWf' >WW` S^ fW iSd_W]^WV[`Y' @`

ZWf ]S_b efa`V WW` f[W`fS^ ZagfW` TSdS]]W`' 8^^Wd^W[_W`eW` lSfW`
Wd YWhS`YW`3 hWdlWfe_W`eW`% Ua__g`[efW`% Va_[`WWe% liSdf&ZS`VW&

^SdW`% a`VWdVg[]Wde W` V[WhW`' "e 8ha`Ve ]dWWY \W WfW`' 9[\`S
W^]W VSY ]aa^eaWb' Fa] ]dWWY \W VS` TdaaV [T`W VW S`VWdW VSY

g[fYWdW[]f3 W`]W^W e`WWf\We _Wf TafWd aX W`]W^W e`WWf\We _Wf

TW^WY' MWW^ YWhS`YW`W` SfW` S^^We _WfWW` ab% la"` Za`YWd ZSVVW`
lW'

FhWdVSY _aWefW` VW YWhS`YW`W` ZSdV iWd]W`3 WW` SS`fS^ _aWef WW`
lS`VZWghW^ SXYdShW` W` WW` iWY SS`^WYYW`% WW` S`VWdW YdaWb _aWef

WW` efg] ZW[VW a`fY[``W`' <d iSdW` YWhS`YW`W` V[W fW liS] a_

VWdYW^[\] iWd] fW hWdd[UZfW`' PW ]dWYW` T[``W`iWd] W` _aWefW`
a`VWd_WWd ]^W[`W T^a]\We Zagf ZS]]W`'

?W`] iaa`VW aa] WW`e WW` YWZW[_W ]Wd]V[W`ef T[\ [` ZWf ]S_b' <W`
Va_[`WW% V[W VSSd aa] YWhS`YW` lSf% bdWW]fW `SSd SS`^W[V[`Y hS`
EWZW_[S +3+) !KaW` YSX [] Zg` faf S`fiaadV% W` lW[VW faf ZW`3

>aV hS` VW` ZW_W^% ;[W lS^ ZWf a`e VaW` YW^g]]W`% W` i[\% P[\`
]`WUZfW`% lg^^W` a`e ab_S]W` W` TagiW`'! NaadVW` a_ `aa[f _WWd

fW hWdYWfW`'

;W _W`eW` [` VW TSdS]]W`% _W` ebdS] hS` "T^a]]W`"% ZSVVW` `[Wf
hWW^ ]a`fS]f _Wf W^]SSd' PW ^WWXVW` ab l[UZlW[ @$ ?Wf iSe hWd&

efS`V[Y a_ `[Wf fW hWW^ fW lWYYW`' AW i[ef `aa[f lW]Wd aX Wd
hWd]^[]]Wde fgeeW` lSfW`'

"e DadYW`e a_ ZS^X lWhW` iWdV Wd Sbbo^ YWZagVW`' 8^^W YWhS`YW`W`

efa`VW` VS` ]Wgd[Y [` d[\W` abYWefW^V' 8^e [W_S`V [Wfe _[eVWWV%

S^ iSe ZWf _SSd WW` ]^W[`[YZW[V% VS` iWdV Z[\ hSe] [` VW

Fb -+ VWUW_TWd iSdW` W`[YW YWhS`YW`W` g[f ZWf ]S_b a`fe`Sbf' ;W
;g[feWde iSdW` iaWef' :afW^^S% WW` TWdgUZfW J'F'&aXX[U[Wd% Y[`Y

S^e WW` dSlW`VW fW]WWd' ;W _S` iSe ZS^X Vda`]W` W` h^aaY VW TS&

dS]]W` Vaad fWdi[\^ Z[\ ^[`]e W` dWUZfe efa]e^SYW` W` eUZabbW`

g[fVWW^VW'

DW`[YW YWhS`YW`W hWdeUZWW` _Wf WW` TWT^aWV ZaaXV ab VW Sbbo^&
b^SSfe' ES ZWf SX`W_W` hS` ZWf ebbo^ TWYa` VW W^^W`VW bSe YaWV'

;W TWhW^W` !^[WYW` & SgXefWZW`! ha^YVW` W^]SSd [` efWWVe e`W^^Wd
fW_ba ab' ;SSd`S _aWefW` VW YWhS`YW`W` la h^gY _aYW^[\] [` VW
TSdS]]W` l[W` fW ]a_W`% hWdha^YW`e _aWefW` lW iWWd h^[WYW`eh^gY

`SSd VW Sbbo^b^SSfe fWdgY]WdW`'
8^ V[W f[\V T^WWX :afW^^S S^e WW` dSlW`VW fW]WWd YSS` fWdi[\^
Z[\ _Wf l[\` dWha^hWd VdW[YW`V [` VW ^gUZf eUZaaf' KaW` ]^a`]

ZWf TWhW^ !][]]WdW`!' ;W *+)) YWhS`YW`W` _aWefW` [` d[\W` hS` +)
_S` ahWd VW Sbbu ;U(=GGYe ZgbbW^W`' N[W a_h[W^ ZSV YdafW ]S`e a_

WW` efa]e^SY fW ]d[\YW`' Fa] _aWefW` lW !daTTW`!' ;W YWhS`YW`W`

_aWefW` VS` ab Zg` Tg[] YSS` ^[YYW` W` l[UZ ab Zg` W^^WTaYW`

haadfTWiWYW`' ;W TWiS]Wde efSbfW` ahWd VW ^[UZS_W` ZWW`% ^[`]e
W` dWUZfe ZSdVW ]^SbbW` g[fVW^W`V' ;SSd`S _aWef Wd iWWd !YW][]&

]WdV! iadVW`' Maad ea__[YW` iSe V[f fWhWW^3 lW T^WhW` TWigefW&

^aae ^[YYW`' 8^e lW fW ^S`Y T^WhW` ^[YYW` ^[Wb :afW^^S WdZWW`%

eUZabfW lW fWYW` Tadef W` a`VWdTg[]% laVSf VW YWhS`YW`W` Vaad
ZWh[YW b[\`W` iWWd faf TWigefl[\` ]iS_W`' F` fiSS^X ggd ]a`
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[WVWdWW` `SSd VW TSdS]]W` fWdgY]WdW`' ;W hWdb^WYWde -/ VW l[W&
]W`TSdS] ZSVVW` Zg` ZS`VW` ha^3 *,) _W`eW` iSdW` _[` *X _WWd
Wd`ef[Y hWdia`V' 8^e e^af hS` VWlW _SdfW^[`Y ha^YVW ZWf [`ZagVW`
hS` TdaaV haad VW ha^YW`VW VSY'

;W VkeW`fWd[W #Tg[]^aab _Wf T^aWV$ TdW[VVW l[UZ efWd] g[f' Maad
WW` SS`fS^ _W`eW` T^WW] VW [`ebS``[`Y fW Ydaaf4 lW ef[WdhW`'

1( $(./-(#0/(%

;W aad^aY hWdS`VWdVW hWW^ haad VW _W`eW`' <W` haadTWW^V Z[WdhS`

iSe VSf lW `[Wf _WWd la_SSd VW TaaVeUZSbbW` ]a`VW` VaW`' 8^^W

^WhW`e_[VVW^W` _aWefW` YW^[\]_Sf[Y a`VWd VW _W`eW` iadVW` hWd&
VWW^V' F_ VSf fW TWdW[]W` ]dWYW` VW _W`eW` !Ta``W`! V[W lW T[\

VW i[`]W^[Wde [` _aWefW` ^WhWdW`' ;[f `aW_VW _W` V[efd[Tgf[W' ;W
;g[feWde haWdVW` VW V[efd[Tgf[W [` a_ WW` YaWVW Ua`fda^W ab VW

hWdVW^[`Y hS` ^WhW`e_[VVW^W` W` VW TWha^][`Y fW ]d[\YW`' ;W WWd&
efW Sdf[]W^W` V[W !ab VW Ta` Y[`YW`! iSdW` eg[]Wd W` bWg^hdgUZ&

fW`' 8^ YSgi ha^YVW` S`VWdW Sdf[]W^W` laS^e TdaaV ab *0 \g`[
*2-)' ;W V[efd[Tgf[W iWdV [` Jfd[\W` YW^W[V Vaad VW YW_WW`fWeW&

UdWfSd[e ;'A' N[\]`[Wf' ?Wf ekefWW_ iWd]fW S^e ha^Yf3

?aWiW^ ZWf liSdW VSYW` iSdW` ]iS_ ?W`] Wd YaWV VaadZWW`' Fb la`&

VSY *- \S`gSd[ _aWef [WVWdWW` iWWd `SSd VW ]SbbWd a_ ]SS^YWeUZa&
dW` fW iadVW`' ;W YWhS`YW`W` iWdV _WWYWVWW^V VSf lW VW ha^YW`VW
VSY ab fdS`ebadf iWdVW` YWlWf `SSd ;g[fe^S`V'

8S`YWl[W` VW dW[e ^S`Y ]a` VgdW` a`fh[`Y [WVWdWW` WW` ZWW^

TdaaV% TafWd W` ]SSe' ;SSd _aWefW` lW iW^ WW` bSSd VSYW` hS` ^W&
hW`' F`VS`]e S^^W W^^W`VW iSdW` VW YWhS`YW`W` T^[\ _Wf ZWf WfW`%

ZWf ^WW] iW^ XWWef' ;W S`VWdW aUZfW`V _SdUZWWdVW` Za`VWdVW` YW&
hS`YW`W` `SSd ZWf efSf[a` -/ 8_WdeXaadf iSSd gdW`^S`Y ab VW
fdW[` _aWef iadVW` YWiSUZf'

@WVWdW ha^iSeeW` EWVWd^S`VWd ]dWWY WW` bWdeaa`eTWi[\e' ?[Wdab

efa`V l[\` `SS_% SVdWe% bSeXafa W` WW` h[`YWdSXVdg] hS` VW dWUZ&
fWdi[\eh[`YWd w Eg ]dWWY Z[\ ab ZWf YW_WW`fWZg[e% S^e Z[\ l[\`

bWdeaa`eTWi[\e ^[Wf l[W` WW` efS_]SSdf' ?[\ _aWef [`YWeUZdWhW`

l[\` [` ZWf TWha^][`YedWY[efWd' DWf VW efS_]SSdf ]dWWY Z[\ WW`

Ta``W`]SSdf iSSd_WW Z[\ ^WhW`e_[VVW^W` ]a` ]d[\YW`' Fb VW` Vggd

]a`VW` AaaVeW _W`eW` YWW` efS_]SSdfW` _WWd ]d[\YW`% Vge aa] YWW`

Ta``W` haad ^WhW`e_[VVW^W`' ;[f Ya^V `Sfggd^[\] aa] haad _W`eW`
.1/ a`VWdYWVa]W` lSfW`% a_VSf lW T[\haadTWW^V `[Wf hWdb^[UZf

haad VW ;g[feWde i[^VW` iWd]W`'

!EWW [] VgdX `[Wf% ebd[`Y <^< _SSd!'

NSf YSSf Wd Vaad \W ZWW` S^e \W [` WW` b[]Va`]WdW `SUZf [` WW`
YaWVWdW`fdW[` Vaad WW` hWd^SfW`% a`VWdYWe`WWgi YWT[WV dW[ef' AW

ZWTf _Wf l"` Vd[Wo` WW` b^S` YW_SS]f a_ g[f VW d[\VW`VW fdW[` fW
ebd[`YW` W` ab ZWf S^^Wd^SSfefW _a_W`f ]dSTTW^f Wd tt` fWdgY'

?W`] iSSYVW VW ebda`Y' M^S] haad VW ;g[feW YdW`e% [` VW Tggdf

hS` VW b^SSfe\W !;W CgffW! ]iS_ Z[\ [` VW lSUZfW e`WWgi fW&

dWUZf' DWf VW \a`YW` g[f FdW`fW [e Z[\ `SSd Z"Wf `aadVW` YWfda]&
]W` fafVSf lW `S WW` TSddW W` YWhSSd^[\]W faUZf [` <Wjf SS`]iS&

_W`' @` V[W Tggdf [e ?W`] YWT^WhW` faf VW aad^aY haadT[\ iSe'

F_ AaVW` W` a`VWdVg[]Wde faUZ SS` Ta``W` fW ZW^bW`% iWdVW` bWd&
eaa`eTWi[\lW` W` efS_]SSdfW` hWdhS^ef a_ la WjfdS Ta``W` fW

]d[\YW`' -1/ iWdVW` VS` T[\haadTW@V `SSd a`VWdYWVa]W` AaVW` YW&
TdSUZf' @` Jfd[\W` ladYVW VW ZWWd G' M[\Xh[`]W@ VSSd `aYS^ WW`e

haad' 8^^We Y[`Y YaWV faf VW ;g[feWde ab efS_]SSdf W` bWdeaa`e&

TWi[\e WW` Ua`fda^WlWYW^ [`haWdVW`' 8^^We iWdV `g WdY efdW`Y YW&
Ua`fda^WWdV'

@` Jfd[\W` efa`V ab VW dWYW^ ZWf `g__Wd hS` VW V[efd[Tgf[W

$-+0%a

;W W`[Y ahWdYWT^WhW` _S`[Wd a_ SS` lWYW^e fW ]a_W` iSe WW` ahWd&
hS^' ;[W ha`V b^SSfe fW GgffWdeZaW] W` e^SSYVW' ?Wf _aa[efW iSe

VSf ZWf bWdea`WW^ hS` ZWf Vgefd[Tgf[W&]S`faad hS` ZSdfW SS` VW

ahWdhS^ _WWiWd]fW'

Pa l[\` Wd [` Jfdf\W` ZWW^ iSf _W`eW` V[W% laS^e ?W`]% hWW^ ZWT&
TW` TW^WWXV f[\VW`e VW aad^aY' Ja__[YW` ]g``W` Wd YaWV ahWd bdS&

fW`% S`VWdW` li[\YW` ^[WhWd' ;W aad^aY [e S^ hWWdf[Y \SSd YW^W&

VW` SXYW^abW` _SSd hW^W _W`eW` VW`]W` Wd `aY hSS] SS` fWdgY'

<W` SS`fS^ _W`eW` ZWTTW` fWhWW^ _WW _aWfW` _S]W`' ;[]i[\^e Vda&
_W` lW ahWd V[W S`Yef[YW f[\V' Maad VWlW _W`eW` [e VW aad^aY `aY
efWWVe `[Wf haadT[\ 
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F`VS`]e VW V[efd[Tgf[W iSe Wd f[\VW`e VW aad^aYS\SdW` WW` fW]adf

SS` hd[\iW^ S^^W VSYW^[\]eW TWZaWXfW` laS^e ]^WV[`Y% eUZaW[eW^
W` d[\i[W^TS`VW`' ;WlW V[`YW` _aWefW` ab WW` SS`hdSSYXad_g^[Wd

bWd bWdeaa` iadVW` SS`YWhdSSYV' ?Wf iSe VW fSS] hS` VW V[efd[Tg&

f[W VW YaWVWdW` la WWd^[\] _aYW^[\] fW hWdVW^W`' Pa a`fh[`Y VW

V[efd[Tgf[W&]d[`Y "e >dShW`VWW^ #`d' ,*/$ ,) bSSd eUZaW`W`'
;SSdhS` Y[`YW` Wd *) `SSd "e >dShW`VWW^% *) `SSd Jfd[\W`% / `SSd

GgffWdeZaW] W` - bSSd eUZaW`W` `SSd DSSeVS_' <` VS` fW TWVW`]W`
VSf Wd S^^WW` S^ haad Jfd[\W` W` "e >dShW`VWW^ S^ -)) SS`hdSYW`

iSdW`' <W` _aW[^[\]W fSS] haad VW V[efd[Tgf[W'

<22 66842=@ 25 /0 46.1:

;W YWS^^[WWdVW` #8_Wd[]S`W`% :S`SVWlW` W` <`YW^eW`$ i[^VW` e`W^

WW` W[`V SS` VW aad^aY _S]W`' PW bdaTWWdVW` VSf a`VWd _WWd Vaad

_Wf h^[WYfg[YW` aad^aY fW haWdW`' <`]W^W hS` VWlW h^[WYfg[YW`
l[\` [` Jfd[\W` `WWdYWefadf' @` ZWf TWY[` hS` VW aad^aY h[W^ Wd

aa] WW` ;g[fe h^[WYfg[Y ab Jfd[\W`e Yda`VYWT[WV'
<`]W^W faWefW^^W` iWdVW` `WWdYWeUZafW` Vaad VW d^S]' ;[f iSe VW

`SS_ hS` VW ^gUZfSXiWWd ]S`a``W` V[W Vaad VW ;g[feWde T[\ VW

DaWdV[\]TdgY iSdW` `WWdYWlWf'

F_ WW` TWW^V fW YWhW` hS` VW !^gUZfaad^aY! ZWTTW` iW VW YWTWgd&
fW`[eeW` ab WW` d[\f\W YWlWf' Fb ZWf ]SSdf\W [e SS`YWYWhW` iSSd

VW h^[WYfg[YW` `WWdYW]a_W` l[\`

8^ ebaWV[Y TWYa``W` _W`eW` hWdhS`YW`VW bdaVg]f W` fW _S]W` #egd&

daYSfW`$' PW _SS]fW` T[\haadTWW^V fSTS] hS` W[]WT@SVWdW`% ]aXX[W
hS` YWTdS`VW YWdef W` fZWW hS` SbbW^T^SVWdW`' MSS] iSdW` VW egd&
daYSfW` WdY e^WUZf' @` VW ?aW]eUZW NSSdV bdSSffW` VW _W`eW` ahWd
"G[ffa"% S^e lW ZWf ahWd egddaYSfW` ZSVVW`' ?Wf iaadV "G[ffa"

]a_f hS` WW` ]aXX[WegddaYSSf VSf [` ZWf TWY[` hS` VW aad^aY [`
VW ZS`VW^ ]iS_'

*) _W[ *2-)
MdaWY [` VW _adYW` hS` VW WWdefW aad^aYeVSY _aWf WW` ;g[feW Ta_&
_W`iWdbWd [` ZWf FgVW^S`V hS` Jfd[\W` WW` `aaV^S`V[`Y _S]W`' ?Wf

faWefW^ [e TWeUZafW` Vaad WW` \SUZfh^[WYfg[Y hS` ZWf EWVWd^S`VeW
^WYWd' <W` hS` VW ;g[feW h^[WYW`[Wde [e YWia`V' @` Jfd[\W` iad&

VW` Wd Vaad VW VSSd YW^WYWdVW O@W laW]^[UZfW`SXVW^[`Y + ea^VSfW`
ab SX YWefggdV' ?W^SSe iadVW` lW Vaad VW ;g[feWde `WWdYWeUZa&

fW`' ?Wf iSdW` AS`e_S hS` VWd G^aWY W` IW_[\`'

0 SgYgefge *2-*
<W` <`YW^eW Ta__W`iWdbWd _SS]f% `S WW` h^gUZf `SSd 9Wd^[\`% WW`
`aaV^S`V[`Y T[\ NWef_SSe' ;W TW_S``[`Y e^SSYf Wd _Wf Zg^b hS` VW

TWha^][`Y [` fW a`fe`SbbW` wwwwww _SSd `[Wf haad ^S`Y' <`[YW gdW`
^SfWd iadVW` VW 9d[ffW` faUZ Vaad VW ;g[feWde YWhS`YW` YW`a_W`'

8UZf ZW^bWde iadVW` aa] YWSddWefWWdV' M[\X _S``W` iadVW` fWd

VaaV hWdaadVWW^V W` tt` iadVf ^WhW`e^S`Y `SSd WW` ;g[feW YWhS`&

YW`[e YWefggdV' ;W \a`YefW` #*/ W` *0 \SSd$ iadVW` haad *) \SSd

`SSd WW` fgUZfZg[e YWefggdV'

GWdea`WW^ hS` VW eWUdWfSd[W W` ZWf V[efd[Tgf[W]S`faad'
h'^'`'d' ?' VW ?Wge% _W\' D' hS` Pa`% A'C'G' I[WVt% C'
ESS]fYWTadW`% 8'?' hS` ?WgeVW`% ?' 9da`VWd%

A'A' E[W_S`fehWdVd[Wf'

*+ SgYgefge *2-*
<W` YdaWb 9^W`ZW[_e #<`YW^eW Ta__W`iWdbWde$ haWdf WW` SS`hS^ ab

ZWf ;g[feW BWg^W` g[f' ;W h^[WYfg[YW` ]a_W` ^SSY ahWd Pg[V&

NWef&EWVWd^S`V4 la ^SSY VSf ]adW`eUZahW` [` VW ba^VWd E[Wgi 9a&

`ShW`fgdS a_hS^^W` Vaad VW i[`V V[W lW _S]W`' ?Wf [e fW ^SSf

iS``WWd VW h^[WYWde TWeWXXW` VSf T[\ VW DaWdV[\] ^gUZfSXiWWdYW&



,+ ,,

eUZgf efSSf' <t` h^[WYfg[Y efadf da]W`V W` TdS`VW`V `WWd T[\
Jfd[\W`eSe' ;W Vd[W TW_S``[`Ye^WVW` ]a_W` a_ ZWf ^WhW`' ?Wf l[\`
>dSZS` :aabWd Ia^^S`V% *1 \SSd% <' 9S[`Td[VYW +1 \SSd W` ?'D'

:^Sd] +- \SSd' 8^^W Vd[W \a`YW ]WdW^e' PW iadVW` _Wf _[^[fS[dW
WWd ao VW TWYdSSXb^SSfe hS` Jfd[\W`eSe TWYdShW`' <W` ;g[fe

^WYWdbdWV[]S`f ZagVf WW` faWebdSS]' CSfWd iadVW` lW ab VW

TWYdSSXb^SSfe hS` Jfd[\W` ZWdTWYdShW` S^iSSd lW `aY efWWVe [`

!hdWVW! dgefW`'

;

)!

Fb V[WlW^XVW _[VVSY a_ ZS^X Vd[W _SS]f WW` Gaa^eW h^[WYWd% 8`&
fa`[` FUW^]S _Wf l"` Jb[fX[dW WW` `aaV^S`V[`Y' @` VW Tggdf hS`

VW FgVW`V[\] ]a_f Z[\ fWdWUZf' 8`fa`[` dSS]f T[\ VW `aaV^S`V[`Y

YWia`V'

9WYdSXW`[e Vd[W <`YW^eW h^[WYWde fW Jfd[\W`eSe'

+2 \g`[ *2-,
9ahW` Jfd[\W` iWdV [` VW `SUZf hS` +1 ab +2 \g`[ *2-, WW` CS`&
USefWd Ta__W`iWdbWd `WWdYWeUZafW`% V[W [` 9SdW`VdWUZf lag `WWd&

]a_W`' ;W YWZW^W TW_S``[`Y% _Wf g[fla`VWd[`Y hS` VW <`YW^eW
TaadVeUZgffWd Ia`S[V >dSk Jfadd% ha`V VW VaaV' ;WlW TaadVeUZgf&

fWd iSe _Wf l[\` bSdSUZgfW g[f ZWf `WWdefadfW`VW h^[WYfg[Y YW&

ebda`YW` W` iSe liSSd YWia`V fWdWUZf YW]a_W` [` VW ba^VWd FgV&

9a`ShW`fgdS' ;W <`YW^eW ea^VSSf VWWV l"` bSdSUZgfW g[f% iSSVVW

Vaad WW` e^aaf W` ]iS_ fWdWUZf T[\(ZWf Zg[e hS` VW ZWWd :' Kg]

SS` ZWf Da^W`iWY\W' M^gY iWdV VW YWia`VW _S` `SSd WW` Va]fWd YW&
TdSUZf' ;W ;g[feW ba^[f[W ]iS_ hS` ZWf tt` W` S`VWd ab VW ZaaY&

fW' ;W <`YW^e_S` YWdSS]fW [` ;g[feW ]d[\YeYWhS`YW`eUZSb _SSd ]a`
`S VW aad^aY iWWd `SSd l[\` YWTaadfW^S`V3fWdgY]WdW`'

*1 eWbfW_TWd *2--
9aT ?S``Wk [e *0 \SSd S^e Z[\ l[UZ ==HE? Q(JYhaad VW <`YW^eW

^gUZf_SUZf #IakS^ 8[d =adUW$' ?[\ iadVf SS`YW`a_W` W` Z[\ ]d[\Yf

l"` ab^W[V[`Y' Maad VW ab^W[V[`Y ZSV Z[\ [` tS`SVS l[\` h^[WY&

TdWhWf YWZSS^V' 9[\ VW IakS^ 8[d =adUW fdS[`fp9aT ab WW` Jb[f&
X[dW #\SUZfh^[WYfg[Y$' ?[\ VaWf _WW SS` VW [`hSe[W [` Ead_S`V[o

ab / \g`[ *2--' Fb _SS`VSY *1 eWbfW_TWd *2-- ]d[\Yf Z[\ WW` YW&
hSSd^[\]W abVdSUZf [` hWdTS`V _Wf VW e^SY a_ 8d`ZW_'

?Wf h^[WYfg[Y hS` ZW_ iadVf Vaad ZWf ^gUZfVaW^YWeUZgf T[\ DaWd&
V[\] `WWdYWeUZafW` W` ]a_f TdS`VW`V [` VW DSd[Sba^VWd fWdWUZf'

Fb +* eWbfW_TWd iadVf IaTWdf ?Si]e^Wk ?S``Wk ab VW S^YW_W`W TW&
YdSSXb^SSfe [` Jfd[\W` TWYdShW`' (



,-

;[d] >daW`WhW^V g[f Jfd[\W` TdW`Yf VW Gaa^ _Wf WW` fSj[ `SSd
Jfd[\W`' ;W h^[WYWd iadVf VSSd hWdladYV Vaad Va]fWd MS` NSSeTWd&
YW`' ?[\ iadVf T[\ TgdYW_WWefWd 1)^_S` *, TWV YW^WYV'

;W ;g[feWdS ]a_W` Wd hd[\ e`W^ SUZfWd W` `W_W` VW _S` _WW `SSd
ZWf BSfZa^[W] #D[^[fS[d$ P[W]W`Zg[e *, ;adVdWUZf' ?Wf h^[WYfg[Y

VSf `aY hd[\ YaWV *, fSUf *.! ZWWXf haadfVgdW`V TW][\]e hS` _W`&
eW` g[f VW a_YWh[`Y' ;W ;g[feWde TWVWdhW` VW bdWf W` )--*(,

ZS`VYdS`SfW` W` ebd[`YefaXXW` *, VW UaU]b[f' ?Wf idS] T^[\Xf `aY
WW` ZW^W f[\V ^[YYW`'

Fb eWbfW_TWd *2-- efadfW` fiWW YdafW Ta__W`iWdbWde *, VW DSd[S&

ba^VWd `WWd' 8^^W ^WVW` hS` VW TW_S``[`Y% hS` W^] faWefW^ lWhW`%

iadVW` YWVaaV' MS` tt` hS` VW faWefW^^W` ^[YYW` lW TWYdShW` ab
VW TWYdSSXb^SSfe *, ZWf Vadb'

-/

'''5' O&'''' & M&&
,,,&(&

M!!"%%!%<&M%M ''^(^(F &
&&^

!

^''''#5''4#!$ "$$
5' &O&&$
$
4M̂ ''' &O)

'(''''''' '5

&%1 &4&&&
%%%"%

OX\^5_^N_^
&,& ' '''' & M<&<&%''
^ ]''''1#''

<((('(''('' !,3"%%%"!*

%!,-%&

2 !+&&%

&& M"%&&&&O&O
^ 6&4 ,'''
A"
" % &&&,&



-0

+++ !( !$#%$ !( $'

-1

<222 D0A<08>0: 25 9:821

;[dWUf `S VW ahWdYShW ab *. _W[ *2-) iSe Wd `aY YWW` ebdS]W hS`
hWdlWf' ;W _WWefW _W`eW` ha`VW` ZWf iW^ hWdeUZd[]]W^[\] VSf lW

a`VWd VW ViS`Y hS` ;g[feWde _aWefW` ^WhW` W` iSdW` VSSda_ S`f[&
;g[fe' ;aad ZWf Ta_TSdVW_W`f ab Jfd[\W` W` Jfd[\W`eSe% iSSdT[\

SUZf VaVW` h[W^W` iWdV VW SX]WWd haad VW ;g[feWde S^^WW` _SSd

YdafWd' <d iSdW` a`VWd VW VadbW^[`YW` _W`eW` V[W _WWd i[^VW`
VaW` VS` S^^WW` _SSd ^SfW` ZadW` VSf lW WW` ZW]W^ ZSVVW` SS` VW

;g[feWde' PW i[^VW` ZWf VW ;g[feWde la ^Sef[Y _aYW^[\] _S]W`'

@` Jfd[\W` bdaTWWdVW` WW` bSSd _W`eW` iSSda`VWd A' Pi[\YWde% WW`
]`a]b^aWY ab fW d[UZfW`' ;SSdhaad ]a`VW` lW `Sfggd^[\] S^^WW`
TWfdagiTSdW _W`eW` YWTdg[]W`' ;W hWdlWfe_W`eW` i[efW` `[Wf WdY
hWW^ hS` W^]SSd' ;Sf iSe TW^S`Yd[\]% iS``WWd lW iWdVW` YWSddWe&

fWWdV' ;W ;g[feWde TWeUZagiVW` hWdlWfeefd[\VWde `S_W^[\] S^e

fWddad[efW`' PW ]W`VW` YWW` bSdVa`' ;W hWdZadW` ]a`VW` SXeUZgiW&

^[\] liSSd 0*+,# 8^e [W_S`V Vaade^aWY W` laVaW`VW faUZ [`Xad_S&
f[W SS` VW ;g[feWde hWdefdW]fW% ]a` VSf `aa[f hWW^ 0*+,! a_VSf

Z[\ _SSd ZWW^ iW[`[Y hS` VW S`VWdW ^WVW` hS` VW hWdlWfeYdaWb
i[ef'

GSe fWYW` ZWf W[`VW hS` *2-, ]dWWY VW hWdlWfeYdaWb efWWVe _WWd

fW VaW`' ;W hWdlWfeYdaWb g[f Jfd[\Wo% Z[W^V l[UZ *, ZWf TWY[` TW&

0*) _Wf ZWf hWd]W``W` hS` ;g[feW efW^^[`YW`' 8^^W [`Xad_Sf[W

iWdV VaadYWYWhW` h[S WW` dSV[alW`VWd V[W hS`g[f 9dSTS`f `SSd VW
?aW]eUZW NSSdV iSe YWe_a]]W^V' Ja_e la`V _W` TWd[UZfW` Vaad `SSd

WW` YWS^^[WWdV h^[WYfg[Y VSf ebWU[SS^ VSSdhaad TahW` VW ?aW]eUZW

NSSdV h^aaY' @` YWZW[_fSS^ lW[ _W` VS` VSf !1WdfZS! #VSf iSe VW
UaVW`SS_ hS` ZWf YWS^^[WWdVW h^[WYfg[Y$ !VW TaaVeUZSbbW`! ]NFF^

ab`W_W`' B`a]b^aWYW` g[f VW ?aW]eUZW NSSdV hWdlS_W^VW` aa] haWV&

eW^ haad a`VWdYWVa]W` hWdlWfeefd[\VWde% AaVW` W` \a`YW _S``W`

V[W a`VWdYWVa]W` iSdW` a_VSf lW S`VWde `SSd ;g[fe^S`V iWdVW` YW&

efggdV a_ fW iWd]W`' Fa] _aWefW` ]`a]b^aWYW` g[f VW ?aW]eUZW

NSSdV WW` ]WWd haWVeW^ hWdlS_W^W` haad VW a`VWdYda`VeW *, Iaf&

fWdVS_' <Wdef i[^VW _W` fWYW` `ad_S^W bd[\e fSdiW ]abW` VSf '^SY

abYWe^SYW` *, WW` TaWdW`eUZggd *, "e >dShW`VWW^' KaW` VSf `[Wf

]a`% TWe^aaf _W` ZWf _SSd _WW fW `W_W`% <[YW`^[\ ] iSe ZWf efW&
^W`% _SSd VSSd VSUZfW` lW *, la"` f[\V S`VWde ahWd'
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Maad ZWf hWdhaWd ]a` G[Wf ?a^^WefW[` ladYW`' ?[\ iSe _W^]d[\VWd
T[\ VW _W^]XSTd[W] [` DSSeVS_ W` _aUZf% a_VSf Z[\ VSSdhaad hS`

VW ;g[feWde WW` hWdYg``[`Y ZSV YW]dWYW`% aa] "e _adYW`e hdaWY W`

"e Sha`Ve _Wf l[\` _W^]iSYW` d[\VW`' 9[\ VW YdaWb _S``W` V[W VW
ahWdhS^ lagVW` b^WYW` lSfW` 9Wd]_S`% efS_% 9g[fW`V[\]% ?aaYh^[Wf
W` hS` ?SdW`% q^^W_SS^ [`ia`Wde hS` Jfd[\W`' @` VW Tggdf hS` VW

eUZggd SS`YW]a_W`% a`fVW]fW%VW YdaWb Vd[W ;g[feW _[^[fS[dW` V[W

aa] WdY hWW^ TW^S`YefW^^[`Y haad VW fSdiW ZSVVW`' ESVSf VW ;g[f&

eWde [WVWd WW` lS] fSdiW ZSVVW` _WWYW`a_W` iSe VW ]gef hd[\ W`

]a` _W` SS` VW YS`Y YSS`' MWWdf[Y lS]]W` fSdiW iWdVW` faW` ab VW

SS`ZS`YWd hS` VW _W^]]Sd YW^SVW`'

;W hWdlWfe_W`eW` ]dabW` VSSd`S [` VW _W^]fS`] V[W ab VW haadefW
iSYW` efa`V' PW _aWefW` _WW `SSd VW _W^]XSTd[W] a_ VSSd ?a^^W&

efW[` fW ZW^bW` _Wf ZWf g[f^SVW` hS` ZWf YdSS`' 9[\ DSSeVS_ [e

VW _W^]]Sd SS`YWZagVW` Vaad WW` iSUZfbaef' ;W bSb[WdW` iSdW`

WUZfWd [` adVW W` Z[\ _FUZf Vaadd[\VW`' ES ZWf g[f^SVW` _aWefW`

VW lS]]W` fSdiW _Wf WW` bSSdV W` iSYW` `SSd WW` fg[`VWd[\ [` VW

Tggdf hS` VW _W^]XSTd[W] iadVW` YWTdSUZf'
<W` bSSd ]WWd _aWefW` VW _S``W` _Wf ZWf ]SddWf\W ZWW` W` iWWd

d[\VW`' K[\VW`e ZWf ^SSfefW d[f\W ]iS_W` b^afeW^[`Y fiWW CQA[f&
eWde ab VW X[Wfe SS`' Fb ZWf S^^Wd^SSfefW _a_W`f lSY tt` hS` VW

hWdlWfe_W`eW` VW ;g[feWde SS`]a_W`' ?[\ Z[W^V l[UZ hWdTadYW` SS`

VW ]S`f hS` VW iWY _SSd Z[\ fdaX ZWf `[Wf iS`f Z[\ ^SY _Wf l[\`

YWl[UZf [` VW TdS`V`WfW^e W` _aUZf l[UZ `[Wf hWddaWdW`' ;W ]aWf&

e[Wd hS` ZWf ]SddWf\W iWdV TWfdSbf W` _aWef _WW _Wf VW ;g[f&

eWde' DSSd a_VSf VW ]aWfe[Wd _Wf l[\` ]SddWf\W'VW CQA[feW X[WfeWd
`[Wf T[\ ]a` ZagVW`% dSS]fW Z[\ SUZfWdab W` ]ao Z[\ h[S VW Va`&

]WdW TWd_ h^gUZfW`' ;W CQA[feWde Y[`YW` YWiaa` hWdVWd la`VWd l[UZ

WdYW`e Vdg] a_ fW _S]W`' Pa ^[Wb V[f Sha`fggd faUZ `aY YaWV SX'

<W` S`VWdW fSS] hS` ZWf hWdlWf iSe a_ a`VWdVg[]Wde fW ZW^bW`'
;SSd iSdW` hS^eW bWdeaa`eTWi[\lW`% V[efd[Tgf[W]SSdfW` W` YW^V
haad `aV[Y' ?WW^ iSf _W`eW` ZWTTW` YW^V YWYWhW` haad VWlW TW&

^S`Yd[\]W lSS]' Ja_e i[ef _W` hS` fW hadW` i[W Vaad VW ;g[feWde

abYWZSS^V lag iadVW` a_ [` CQA[fe^S`V fW _aWfW` iWd]W`' ;[W _W`&
eW` ]a`VW` VS` h^gUZfW` `SSd WW` a`VWdVg[]SVdWe [` Jfd[\W`' Ja_&

_[YW` Y[`YW` `SSd VW 9[WeTaeUZ aX VW EaadV&aaefba^VWd'
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?Wf hWdlWf ZSV aa] iSbW`e `aV[Y a_ l[UZ fW ]g``W` hWdiWdW` fWYW`
VW TWlWffWde' ;W YWS^^[WWdVW` ZWTTW` Vaad ZWW^ EWVWd^S`V iSbW`e

SXYWiadbW`' ;W iSbW`e lSfW` YaWV hWdbS]f [` YdafW efS^W` ][efW`%

V[W bWd bSdSUZgfW ab hSefW b^SSfeW` g[f WW` h^[WYfg[Y iWdVW` YW&
Yaa[V' ;WlW b^W]]W` iWdVW` `Sfggd^[\] hS` fWhadW` SS` ZWf hWdlWf

VaadYWYWhW`' Pa"` iSbW`lW`V[`Y `aW_VW _W` WW` Vdabb[`Y' @` VW

?aW]eUZW NSSdV ha`VW` Vd[W Vdabb[`Ye b^SSfe' ?Wf iSe WW` ZW^W

faWd a_ VW iSbW`e [` Jfd[\W` fW ]d[\YW`' Pa _SS]fW ?g[Y VW ?Wge

ebS``W`VW _a_W`fW` _WW% faW` Z[\ h[Wd efW`Yg`e #_SUZ[`Wb[efa^W`$

[` DSSeVS_ _aWef abZS^W`' ?[\ ZSV VW iSbW`e [` \gfW lS]\We hWd&
bS]f W` la [` l[\` X[WfefSeeW` YWefabf' ;W ?Wge TWe^aaf a_ h[S

VW >SfeWV[\] `SSd Jfd[\W` fWdgY fW X[WfeW`' Kaf l[\` YdafW
eUZd[] efa`V VW V[\] ha^ _Wf ;g[feW hdSUZfSgfa" e W` ]S`a``W`'

DWf [\l[YW ]S^_fW X[WfefW Z[\ ^S`Ye VW h[\S`V W` ]iS_ la`VWd
bdaT^W_W` [` Jfd[\W` SS`' NSbW`e iWdVW` ab VW _WWef YW]]W b^SSf&

eW` hWdefabf laS^e a`VWd h^aWdW` hS` Zg[lW` aX [` ]SefW` _Wf
VgTTW^W iS`VW`' Fa] _g`[f[W W` ZS`VYdS`SfW` ]iS_W` h[S S^^Wd^W[

a_iWYW` [` Jfd[\W` SS`' ;W hWdlWfeefd[\VWde _aWefW` `Sfggd^[\]
^WdW` a_YSS` _Wf S^ V[W iSbW`e V[W _W` hS` VW YWS^^[WWdVW`

]dWWY' ;Sf YWTWgdVW T[\ _W`eW` fZg[e% laS^e T[\haadTWW^V T[\ MS`

VWd G^[Yf% MS` ;da`YW^W` W` 9g[fW`V[\]' <d iWdV `Sfggd^[\] `[Wf

_Wf _g`[f[W YWaWXW`V iS`f VSf lag S^^WW` _SSd VW `[WgieY[Wd[Y&

ZW[V hS` VW ;g[feWde aX E'J'9'&Wde #ESf[a`SS^&JaU[S^[ef[eUZW

9WiWY[`Y$ abiW]]W`' Ja_e aWXW`VW` VW hWdlWfe_W`eW` Tg[fW`' ;Sf
YWTWgdVW `Sfggd^[\] `[Wf ab ]^SSd^[UZfW VSY _SSd [` VW eUZW_W&

d[`Y haad VW ebWdf[\V #VW f[\V VSf hS` VW ;g[feWde `[W_S`V ab

efdSSf _aUZf ]a_W`$' ?Wf Jfd[\W`eW hWdlWf ZWWXf hWW^ YWaWXW`V [`

WW` Taa_YSSdV\W [` ZWf ;gVW^S`V iSSd `g VW ]Soo[`YTSS` ^[Yf'

-*
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ES\SSd *2--' F`e ^S`V iSe [` fiWW efg]]W` hWdVWW^V' ;W YWS^^[&
WWdVW` ZSVVW` ZWf lg[VW` hS` EWVWd^S`V TWhd[\V' ?Wf YWVWW^fW Ta&
hW` VW YdafW d[h[WdW` iSe `aY [` ZS`VW` hS` VW ;g[feW TWlWffWd'

?Wf hWdlWf bdaTWWdVW V[dWUf S^ YWS^^[WWdVW b[^afW` V[W Z[Wd _Wf

Zg` h^[WYfg[YW` iSdW` `WWdYWefadf h[S VW 9[WeTaeUZ% ZWf ?a^&

^S`VeUZ ;[Wb W` ZWf ?Sd[`Yh^[Wf `SSd ZWf TWhd[\VW YWVWW^fW fW

TdW`YW`' ;[W faUZfW` `aW_VW _W` Udaee[`Ye' ;Sf ]a_f hS` ZWf <`&
YW^eW fa Udaee% iSf ahWdefW]W` TWfW]W`f' Fa] Vaad ;g[feWde YW&

laUZfW _W`eW` W` ]aWd[Wde hS` ZWf hWdlWf iSSYVW` Zg` ^WhW` f[\&

VW`e VWlW Udaee[`Ye' ;Sf la"` Udaee[`Y WW` ^WhW`eYWhSSd^[\]W
lSS] iSe% T^[\]f iW^ g[f ZWf ha^YW`VW hWdZSS^'

KWYW` VW BWdef hS` *2-- iSdW` *. _W`eW` hS` b^S` a_ TWlWf EWVWd&
^S`V h[S ZWf ?a^^S`VeUZ ;[Wb fW hWd^SfW`' ;W TafW` haad VW ahWd&
efWW] iSdW` YWdWYW^V' DWf BWdef% la VSUZfW` VW UdaeeWde% lagVW`

[` ZWf ebWdYWT[WV #YWT[WV VSf Vaad VW ;g[feWde TWlWf iSe W` hWd&
TaVW` haad TgdYWde$ iW[`[Y ;g[feW _[^[fS[dW` l[\`' PW hWdY[efW`

l[UZ% iS`f Wd iSdW` Wd \g[ef _WWd' ;W ;g[feWde ^[WbW` lW^Xe Wj&
fdS bSfdag[^^We' ;W TdaWde G[Wf W` ;[We #;[`YW`[e$ JS`VWdeW lag&

VW` S^e Y[Ve hS` VW YdaWb _WWYSS`' P[\ ]W`VW` ZWf YWT[WV YaWV'
;W YdaWb iWdV [` fiWWo` YWeb^[fef' cW TdaWde lagVW` TW[VW` WW`

YdaWb ^W[VW`' ;aad l[W]fW ]a` G[Wf WUZfWd `[Wf _WW'

8V JiW``W% WW` liSYWd hS` JS`VWdeW V[W VWlW efdWW] `[Wf YaWV

]W`VW% `S_ l[\` b^SSfe [`' ;W YdaWb hS` JiW``W ^[Wb VSSdVaad
hWd]WWdV' ?WW^ iSf ]aefTSdW f[\V Y[`Y hWd^adW`' Fb VW` Vggd ]iS&

_W` VW YdaWbW` faUZ iWWd T[\ W^]SSd W` _Wf l"` S^^W` ^[WbW` lW
`SSd VW JUZgd[`YeWV[\]' <W` bSSd Za`VWdV _WfWd haad VW Yd[W`VW`

efg[ffW` lW ab WW` ;g[feW bSfdag[^^W' ;W UdaeeWde iWdVW` TWeUZa&
fW`' <t` hS` ZW` ahWd^WWV fWd b^W]]W W` VW S`VWdW h^gUZffW` VW

Yd[W`VW` [`' KiWW hS` VW h^gUZfWde #A' hS` BSS_ W` A' Ka^Zgke$
i[efW` _Wf TWZg^b hS` WW` bSSd ^g[]W` hS` WW` eUZ[b VW ahWd]S`f

fW TWdW[]W`' PW ]iS_W` ZS^ X TWhdadW` SS` [` B^g`VWdf' ;W dWef
hS` VW UdaeeWde iWdV YWSddWefWWdV' Ja__[YW` ZSVVW` WW` bSSd VS&

YW` W` `SUZfW` [` VW Yd[W`VW` YWlWfW` W` TWhdadW` haWfW` abYW^a&

bW`' <W` SS`fS^ hS` ZW` ]iS_ [` VW YWhS`YW`[e !?Wf ?SSYeW MWWd!

[` IaffWdVS_ fWdWUZf'
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F`VWd ZW` iSdW` ;[We JS`VWdeW W` 8V JiW``W' F_efdWW]e V[WlW^XVW

f[\V iWdV [` 9WdYeUZW`ZaW]% WW` Vadb\W [` VW Tggdf hS` IaffWd&
VS_% WW` ;g[feW ea^VSSf Vaad WW` EWVWd^S`VWd VaaVYWeUZafW`' 8^e

hWdYW^V[`Y ^[Wf VW ;g[feW Ua__S`VS`f ab 0 \S`gSd[ *2-. f[W` EW&

VWd^S`VeW YWhS`YW`W` g[f !?Wf ?SSYeW MWWd! VaaVeUZ[WfW`% ab VW

b^SSfe iSSd VW ;g[feW ea^VSSf iSe YWefadhW`'

;[`YW`[e JS`VWdeW W` 8V JiW``W iSdW` fiWW hS` VW `aaV^aff[YW`'

F_VSf JS`VWdeW SX]a_ef[Y [e g[f Jfd[\W` W` hWW^ cWVSS` ZWWXf
haad ZWf hWdlWf [` Jfd[\W`% ZWWXf _W` ZWf b^W[` SUZfWd ZWf YW&

_WW`fWZg[e `SSd ZW_ YW`aW_V'

-,
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:Zda`a^aY[eUZ ahWdl[UZf hS` VW YWTWgdfW`[eeW` f[\VW`e VW aad^aY
fW Jfd[\W` #]adf eS_W`YWhSf$'

@` eWbfW_TWd *2-) iWdV [` Jfd[\W` WW` ;g[fe TSfS^\a` [`YW]iSd&
f[WdV [` eUZa^W`%p hWdYSVWdYWTagiW` W` T[\ VW YWia`W TgdYWde' FX

\W VSf `ag ^Wg] ha`V aX `[Wf% \W _aWef VW ;g[feW ea^VSfW` [` \W
Zg[e ab`W_W`' ;W ;g[feW ea^VSfW` iWdVW` Z[Wd bSdSSf YW_SS]f haad

VW YdafW ebda`Y `SSd <`YW^S`V' ?[f^Wd i[^VW aa]p <`YW^S`V `aY
hWdahWdW`' ;W fdaWbW` aWXW`VW` _Wf dgTTWdTafW`' [` a`lW !ZShW`!'
<[`V a]faTWd hWd^[WfW` lW Jfd[\W` iWWd' >W^g]][Y [e ?[f@Wd Wd
`[Wf [` YWe^SSYV a_ <`YW^S`V fW hWdahWdW`'

@` \S`gSd[ *2-* iWdV WW` TWY[` YW_SS]f _Wf VW g[fdW[][`Y hS`
bWdeaa`eTWi[\lW`' 8^e [WVWdWW` la"` bWdeaa`eTWi[\e TWlSf% iWdV

ZWf haad VW ;g[feW ba^[f[W hWW^ YW_S]]W^[\]Wd TWbSS^VW _W`eW` ab
fW ebadW`' ;W bWdeaa`eTWi[\lW` hS` a`lW AaaVeW ^S`VYW`afW` iWd&

VW` haadl[W` hS` WW` efW_bW^ _Wf WW` YdafW ^WffWd !A! hS` !AaaV!
Wdab'

IWYW^_Sf[Y iWdVW` TahW` a`lW YW_WW`fW Td[eS`fTa__W` W` TdS`VTa_&

_W` `WWdYWiadbW`' ;W Td[eS`fTa__W`% V[W _Wf WW` ZWh[YW ]`S^ g[f

W^]SSd ebSffW`% ]a`VW` hWW^ eUZSVW hWdaadlS]W`' Pa h[W^W` ab *1

_SSdf *2-* *+ Td[eS`fTa__W` T[\ ZWf NS^WiWY\W W` ]iS_W` T[\ VW

9g[fW`V[\] W` VW .UZW`]W^V[\] *- Td[eS`fTa__W` W` `aY WW` ZW^W&

TaW^ TdS`VTa__W` fWdWUZf' PW iWdVW` Vaad , <`YW^eW Ta__W`iWdbWde
YWYaa[V' ;[W h^[WYfg[YW` _aWefW` W[YW`^[\] a^[WfS`]e hS` VW
;g[feWde [` IaffWdVS_ Ta_TSdVWdW`'

@` SgYgefge *2-* _aWefW` _WfS^W` iadVW` [`YW^WhWdV' ;SSd i[^VW`
VW ;g[feWde S^^Wd^W[ iSbW`fg[Y hS` _S]W`' @` Jfd[\W` iWdV [`YW&

^WhWdV3

*11 ]Y ]abWd

/*+ ]Y _Wee[`Y #YWW^]abWd$
,+ ]Y f[`

2+ ]Y ^WYWd[`Y #YW_W`YVW _WfS^W`$

-*, ]Y ^aaV'
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ESfggd^[\] ^WhWdVW ^S`Y `[Wf [WVWdWW` S^^We [`' @W_S`V V[W T[\&
haadTWW^V WW` _aa[W S`f[W]W ]abWdW` ]WfW^ TWlSf% ]a` VWlW TWfWd
hWdefabbW` VS` [`^WhWdW`'

@` VW la_Wd hS` *2-* h[W^W` VW o[feW fdaWbW` Ige^S`V T[``W`'
;W Igee[eUZW ^WYWde iWdVW` fWdgYYWe^SYW` faf T[\ Dae]ag% VW

Na^YS W` T[\ JfS^[`YdSV' Pag ?[f[Wd `g aa] Ige^S`V `aY hWdahW&

dW`7

Badf `S J[`fWd]^SSe *2-* ]dWWY <`YW^S`V Wd WW` efWd]W Ta`VYW`aaf
T[\3 VW MWdW`[YVW JfSfW`' ;Sf iSe YaWV `[Wgie' DSSd wwwwww % VW

LJ8 ZSVVW` `aY `[Wf la"` Ydaaf ^WYWd' GdWe[VW`f IaaeWhW^f Y[`Y

WUZfWd S^^We ab S^^We lWffW` a_ NWef&<gdabS fW ZW^bW`'

@` XWTdgSd[ *2-+ _SS]fW` fiWW o[feW \SYWde WW` `aaV^S`V[`Y T[\

VW FgVW 9a`ShW`fgdSeUZWV[\]' <d ^SY faW` WdY hWW^ e`WWgi'

!;g[fe^S`V i[`f ab S^^W Xda`fW`! hWd]a`V[YVW` VW o[feWde' ?Wf

^WW] Wd hWW^ ab [` VW la_Wd hS` *2-+'
@` a]faTWd *2-+ ha^fda] l[UZ [Wfe ZWW^ fdWgd[Ye3 VW AaVW` _aWe&

fW` g[f Jfd[\W` hWdfdW]]W`' M[S 8_efWdVS_ W` NWefWdTadY ]iS_W`

lW [` 8geUZi[fl fWdWUZf' ;WlW Jfd[\W`SdW` lagVW` VW aad^aY `[Wf

ahWd^WhW` 

>Wia`W ]dS`fW` iWdVW` iW*`*Y YW^WlW`' DSSd `SSd Tg[fW`^S`VeW
lW`VWde iWdV hWW^ YW^g[efWdV' DW`[Y EWVWd^S`VWd ^g[efWdVW ef[W&

]W_ `SSd dSV[a FdS`\W% V[W hS`g[f <`YW^S`V g[fla`V' @` *2-+ ]iS&
_W` Wd Yg`ef[YW TWd[UZfW`3 !?Wf IaVW ^WYWd #VW'IFeeW`$ Vd[`Yf VW

o[feWde fWdgY!'
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VW <`YW^eW`% 8_Wd[]S`W` W` :S`SVWlW`$ X^We\We XaeXad% TgeeW`

XaeXaddgTTWd% dWeWdhWTW`l[`WfS`]e% ][efW` _Wf _g`[f[fW W'V' SX&
YWiadbW`' Fa] [` a`lW YW_WW`fW [e ZWW^ iSf he` lg^] _SfWd[SS^

fWdWUZfYW]a_W`' ;W eUZSVW V[W iWdV hWdaadlSS]f iSe [` VW dWYW^
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@` \g`[ *2-, iWdV TWYa``W` _Wf VW [`^WhWd[`Y hS` dSV[afaWefW^&
^W`' ;W ;g[feWde i[^VW` `[Wf VSf `aY ^S`YWd `SSd Tg[fW`^S`VeW
lW`VWde iWdV YW^g[efWdV' @` Jfd[\W` iWdVW` Wd -+* efg]e a`fhS`&

YW`' KaUZ T^WhW` `aY ZWW^ iSf _W`eW` `SSd VW g[flW`V[`YW` hS`
ISV[a&FdS`\W #EWVWd^S`VeW lW`VWd g[f <`YW^S`V$ ^g[efWdW`'

9WZS^hW dSV[afaWefW^^W` daaXVW` VW ;g[feWde bSSdVW`% X[WfeW` W`
lW@Xe PKWPPQTPPKS&@` \g`[ iWdVW` VW fiWW WWgiW` agVW ]^a]]W`

g[f VW fadW` hS` VW EWV' ?Wdhad_VW BWd] YWZSS^V' ;Sf YWTWgdVW& &
ahWdS^ [` a`e ^S`V' DWf WW` eUZ[b iWdVW` WW` ZW^WTaW^ ]^a]]W`

`SSd ;g[fe^S`V hWdhaWdV' ;W eUZ[bbWd V[W S^ V[W ]^a]]W` `SSd ZWf

;g[feW d[\] _aWef TdW`YW` TdSUZf VW Taaf% iSSd_WW Z[\ ahWo ZWf

@\eeW^_WWd haWd ablWffW^[\] faf l[`]W`' ;Sf iSe WdY VSbbWd hS`
V[W _S`' KaW` VW aad^aY SXYW^abW` iSe iWdVW` S^ V[W ]^a]]W` ab&
YWh[ef' Jfd[\W` ]dWWY l"` agVW ]^a]]W` iWWd fWdgY' ;W W`W ]^a]

ZS`Yf iWWd [` VW fadW` W` VW S`VWdW ]g` \W TWl[UZf[YW` [` hWdW&
`[Y[`YeYWTagi !JS'^hSf'adC!4

;W aad^aY iWdV Yd[__[YWd' ?[f@Wd ZSV ea^VSfW` `aV[Y V[W SS` ZWf
Xda`f _aWJfW` hWUZfW`' ;SSdVaad iWdV ZWf SS`fS^ SdTW[VWde [` VW

;g[feW [oTd[W]oZ fW'*r^W[`' MW^W EWVWd^S`VWn"e iWdVW` YWVia`YW` [`

V[W ;g[feW XSTd[W]W` fW iWd]W`' N[W `[Wf i[^VW _aWef a`VWdVg[]W`
iS`f S^e VW ;g[feW ba^[f[W \W ha`V% iSe \W `aY `[Wf \Sd[Y'

Jb[fX[dW SS` VW Da^W`iWY JfWWVe hS]Wd lSY \W [` *2-, <`YW^eW W` 8_Wd[]SS`eW h^[WYfg[YW`
ahWd]a_W`' ;WlW h^[WYfg[YW` h^aYW` haadS^ `SSd ZWf ;g[feW IaWd&

YWT[WV a_ VSSd S^^Wd^W[ VaW^W` fW Ta_TSdVWdW`'

;W ;g[feWde iSdW` TS`Y VSf VW YWS^^[WWdVW` ^gUZf^S`V[`YefdaWbW`
lagVW` [`lWffW`' ;SSda_ _aWefW` Wd bS^W` W` SXYWlSSYVW Taa_efS_&

_W` [` VW iW[^S`VW` W` ab VW S]]Wde YWlWf iadVW`' Pa i[^VW _W`

WW` WhW`fgW^W ^S`V[`Y hS` YWS^^[oWdVW h^[WYfg[YW` haad]a_W`'

;W ;g[feWde ZSVVW` b^S``W` YW_SS]f a_% S^e ZWf `aV[Y iSe YdafW
efg]]W` ^S`V a`VWd iSfWd fW lWffW`' ;WlW [`g`VSf[We lagVW` [`

\S`gSd[ *2-- iadVW` g[fYWhaWdV' ?Wf YWT[WV fgeeW` VW BSS[ W` ZWf
?a^^S`VeUZ V[Wb lag a`VWd iSfWd ]a_W` fW efSS`' Maad VW _W`eW`

V[W Z[Wd iaa`VW` #Jbg[% ASSYbSV% B[]]WdefWWY$ iSe V[f S^^Wd_[`ef

WW` bdWff[Y haadg[fl[UZf ?agfZS`VW^SSd >ad[e hS` VWd J[\VW%
SS``W_Wd 9Se VW >Wge VW YdSS`eUZaa`Vod G[Wf hS` Iaa` ]iS_W`
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[\^[`Ye T[\ W^]SSd faW` lW hWd`S_W` iSf VW ;g[feWde hS` b^S` iS&

dW`'
PW laUZfW` `SSd WW` ab^aee[`Y W` ha`VW` Wd WW`3 S^e VW ZShW`

haadT[\ VW iSfWdfadW` iWdV SXYWVS_V% lag WW` VWW^ hS` ZWf Vadb
#da`V ZWf Jbg[$ `[Wf a`VWd iSfWd ]a_W` W` lagVW` VW _W`eW` V[W

VSSd iaa`VW` `[Wf TWZaWhW` fW WhSUgWdW`' ;W lSS] iWdV ladYhg^V[Y

a`VWdlaUZf W` _W` ha`V ZWf WW` YaWV b^S`' <` iSf ZWf TW^S`Yd[\]&

efW iSe4 aa] VW ;g[feW iWWd_SUZf Y[`Y Wd_WW S]]aadV'

Eg _aWef ZWW^ VW a`VWd`W_[`Y `aY iadVW` TWfSS^V' MWW^ _W`eW` iS&

dW` TWdW[V a_ WW` T[\VdSYW -/ VW ]aefW` fW ^WhWdW`' Ig[_
X' */')))%&& iWdV T[\WW`YWTdSUZf & VSf iSe faW` WW` ZWW^ TW&

VdSY Eg ]a` ZWf iWd] iadVW` g[fYWhaWdV' <hW` haadT[\ VW iSfWd&
fadW` iWdV VW VS_ SS`YW^WYV V[W Vaad VW TWha^][`Y VW !>ad[eVS_!

iWdV YW`aW_V'

@` _W[ *2-- iWdVW` T[\ 'ea__[YW Jfd[\W`eW XS_[^[We Zg[elaW][`YW`

YWVSS`'

/ \g`[ *2-- TWYa` VW YdafW SS`hS^ ab NWef&<gdabS' >WS^^[^ WdVW
fdaWbW` Y[`YW` -/ Ead_S`V[^ SS` ^S`V W` VaadTdS]W` `S ZWh[YW

efd[\V VW 8f^S`f[]iS^'

K[\VW`e VW la_Wd_SS`VW` hS` *2-- iSe ZWf -/ Jfd[\W` WW` ]a_W`
W` YSS` hS` ;g[feW fdaWbW`a`VWdVW^W`' ;W ;g[feW ea^VSfW` ]a`VW`

Z[Wd iWWd W`[Yel[`e ab hWdZSS^ ]a_W`' PW ZSVVW` ZWW^ iSf Vaad&
efSS` W` lW i[efW` `[Wf ZaW VW lS]W` Wdhaad efa`VW`' @` eWbfW_&

TWd *2-- ZSVVW` VW YWS^^[^ WdVW` VW =dS`e&9W^Y[eUZW YdW`e TW&
dW[]f'

8^^Wd^W[ YWdgUZfW` ahWd VW TWhd[\V[`Y VWVW` VW da`VW' M[\X eWb&
fW_TWd *2-- lag VW YWeUZ[WVW`[e [`YSS` S^e !;a^^W ;[`eVSY!' DW`

VSUZf VSf VW aad ^aY la haadT[\ iSe W` WW` SS`fS^ EJ9&YWl[``W`
hWd^[Wf Jfd[\W`' Ia`V 8d`ZW_ T^WhW` VW YWS^^[^ WdVW ^WYWde WUZfWd

efW]W`3 VW aad^aY iSe `aY ^S`Y `[Wf haadT[\4 S^ iSdW` 9dSTS`f W`

C[_TgdY TWhd[\V4 VW dWef hS` a`e ^S`V T^WWX -/ ;g[feW ZS`VW`'

@` eWbfW_TWd *2-- iWdV TahW` ZWf W[^S`V hS` ;adVdWUZf WW` :S`S&
VWWe faWefW^ Vaad VW ;g[feW ^gUZfSXiWWd T[\ VW DaWdV[\]TdgY
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@`g`VSf[W' 9aWdVWd[\ hS` A' FhWdiSfWd SS` VW N[W^iWY'
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@`g`VSf[W' ;S_ [` VW ?ShW`'

/+

`WWdYWZSS^V' ;W TW_S``[`Ye^WVW` bdaTWWdVW` l[UZ _Wf Zg` bSdSUZg&

fWe [` hW[^[YZW[V fW TdW`YW`' <t` hS` ZW` TaadVeUZgffWd&fW^WYdS&
X[ef BW``WfZ ;gYVS^W ]iS_ _'T'h' VW ;adV(;gTTW^Ve_eW a`VWdYda`V&
eW fWdWUZf T[\ e^SYWd G[Wf ESS]fYWTadW` [` VW 9aa_b\WeefdSSf'

;SSd iWdV VW :S`SVWWe hWdTadYW`' DWf ]Wdef bdaTWWdVW ZWf hWdlWf

ZW_ `SSd 9dSTS`f fW TdW`YW`' ;WlW Udaee[`Y _[e^g]fW laS^e \W

WWdVWd ZWTf ]g``W` ^WlW`'

;W YWS^^[WWdVW` Ta_TSdVWWdVW` lahWW^ _aYW^[\] ;g[feW ^gUZfVaW^&
abefW^^[`YW`' Fa] VW TSffWd[\ [` VW efaabWba^VWd iWdV a`VWd ZS`&

VW` YW`a_W`' ?Wf YWha^Y VSSdhS` iSe WW` Ydaaf SS`fS^ VaVW`
#o -)$ W` YWia`VW`% S^^W_SS^ ;g[feWde' ;[hWdeW dWeWdhW TW`l[`W&

fS`]e iWdVW` SXYWiadbW`% _SSd ]ie_W` la`VWd eUZSVW [` a`lW YW&
_WW`fW `WWd'

@` V[W VSYW` iWdVW` ZWW^ iSf lS]W` YWhadVWdV3 iSYW`e% bSSdVW` W`

X[WfeW`' 8^e [W_S`V _Wf VW X[Wfe ab efdSSf dWWV% ]a` ZWf YWTWg&

dW` VSf Z[\ Vaad WW` ;g[feW ea^VSSf iWdV SS`YWZagVW` W` VSf \[\
YWVia`YW` iWdV a_ VW X[Wfe SX fW efSS`' GdafWefWdW` Z[W^b `[Wf

W` fWYW` WW` b[efaa^ ]a` [W_S`V g[fWdSSdV iW[`[Y TWY[``W`' ?Wf
T^WWX `[Wf T[\ VW hadVWd[`Y hS` bSSdVW` W` _SfWd[S^W`4 aa] _W`&

eW` iWdVW` YWhadVWdV' DWWefS^ _aWef YdSSXiWd] iadVo` hWdd[UZf'
;[f YWTWgdVW hWW^hg^V[Y f[\VW`e VW ^SSfefW _SS`VW` hS` *2--'

<[`V a]faTWd iWdVW` Vaad YWS^^[oWdVW% Ta__W`iWdbWde Vg[]SS`hS^^W`
g[fYWhaWdV T[\ VW DaWdV[\]TdgYYW`' G? hWdeUZ[^^W`VW b^SSfeW`

TdS]W` VW dg[fW`' ;W eUZa^W` iWdVW` YWe^afW` hS`iWYW ZWf Ydaaf
SS`fS^ YWTda]W` dg[fW` W` ]a^W`YWTdW]'

efWWVe _WWd ;g[feW ea^VSfW` ]iS_W` [` TWdaa[VW faWefS`V [`
Jfd[\W` SS`' ;W TWha^][`Y hS` Jfd[\W` iWdV YWVia`YW` VWlW ^[WVW`
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